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it seems at all likely to be permanent, will at once send them 
up. The delicacy in this case has been due to the fact that 
the silver market is now in an entirely new state, and that 
until the conditions which regulate that state are discovered, 
all dealers are fearful of keeping any considerable amount on 
hand. They sell what comes as it comes, which sends down 
the price; and in consequence they have none to sell when 
there is a sudden demand for an extra quantity, and therefore | 
the price rises. 


In former times it was not necessary to keep a stock of | 
silver, and there was no motive for it, for the “‘ Latin Uaion,” | 
being a collection of countries with a double standard, held | 
an immense stock for all the world. If silver showed a| 
tendency to rise in price, gold immediately was sent to pur- | 
chase it in the country where it could be obtained at a fixed | 
price in gold. And similarly, any stock of silver which | 
accumulated here was carried off to the “ Latin Union ” as soon 
as it had the least tendency to depress the price. Mach | 
silver could not be kept in stock, and there was no motive | 
for keeping any. But now this peculiar organisation has | 
ceased to act. for the “ Latin Union ” has practically ceased | 
to be “a double standard” league, because it does not coin, | 
and therefore does not take new silver in indefinite amounts | 
when required. 

The silver market will therefore in future, like all other | 
markets, have to secure its stability by keeping a “ stock on | 
“hand.” Dealers will hold for what they think a good price, | 
which will usually prev. at an extreme fall of price, and get rid | 
of more or less of this accumulation when there is an) 
unusual demand, which will commonly prevent an | 
extreme rise. But a great number of causes as yet| 
prevent the dealers from doing so. First, the uncertain | 
quantity which the German Government may at any time sell | 
hangs over the market ; the effect of the increase of the | 
“Councils bills” on the Indian demand for silver has still to | 
be fully tested in practice—indeed it will require years so to | 
test it ; the American production is still an unknown quantity, | 
though everything seems to saow that it will be much less 
than it was thought to be; the “Latin Union” is still in 
an “expectant attitude,” and may possibly resume its old 
policy. Till these causes have ceased t> operate as power- 
fully as they now do, no important stock of silver will be kept, 
since the future is too uncertain to justify it, and until it is 
kept the price will probably fluctuate a good deal, though 
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not as much as during the past year, when most of the 
influences that cause variation have been at a maximum, and 
most of those which cause stability at a minimum. 

The rise in the price of silver which bas just taken place is 
as local as the fall which preceded it. The great mars of 
prices in the countries using silver as a money are wholly | 
unaffected by it. Indeed, such perturbations as a rise of | 
20 per cent., and then a fall to the old level, during a single 
year in the general prices of great countries, would have been 
economical phenomena such as the world has never seep, and 
such as would have caused a vast derangement of transactions. | 

The silver market must settle down into its normal con- 
dition before we shall know what will be the normal price of | 
silver in relation to gold or to commodities. The disturbing 
forces, with which we have had so long to deai, must first pass 
away. And until they have so passed it will be desirable 
that no Government shall involve itself in a currency change, 
depending on the relative relations of silver and gold, which 
has not begun one already. Unless in case of vital necessity, 
such currency changes should be made at the time when the 
circumstances attendant on them can be best foreseen, and that 


! 
is when the course of trade is most regular, and the markets 





rr 


most important in the matter most in their normal condition. 





THE PROSPECTS OF THE CONFERENCE AT 
CONSTANTINOPLE. 

Sixce we last wrote, two events have happened of some 
interest to the Eastern question. Prince Bismarck has made 
two speeches,—one a most curious harangue delivered after 
dinner in his smoking room, and another of a regular Parlia- 
mentary kind, delivered in proper place and time. But 
notwithstanding the apparent frankness of both communica- 
tions, especially of the first, it is difficult to feel, after study- 
ing them, that one knows any more than one did before. We 
learn that Germany is on good terms with all the great 
Powers ; that she intends to continue so; that even if Russia 
and England should quarrel about Turkey, Germany would 
quarrel with neither; that she will try to prevent a war 
between Turkey and Russia; that if there be a war between 
them Germany will at first take no part in it; that she will 
be no party to a “culture war” for the benefit of the Bul- 
garians, though she wishes their condition improved; but that 
if in the course of the war German interests be attacked, or if 
Austria is in difficulty, Germany will interfere. But all this 
most persons who have attended to the subject thought they 
knew before Prince Bismarck told them just as well as they 
know it now. 

The second event is that Lord Salisbury has concluded his 
tour through Europe and has arrived at Constantinople. The 
crisis of diplomatic action is therefore imminent, and we shall 
very soon know whether or not there will be peace or war 
between Russia and Turkey. Nothing of course is publicly 
known as to the line which Lord Salisbury will take 
at the Conference. But it is very generally believed— 
we think on just grounds—that he by no means coincides 
in opinion with Lord Beaconsfield ; that he is quite ready 
to abandon the policy of 1854; that he will tell Turkey that 
we will not help her, and that, ia consequence, she must 
set her house in order. And if Lord Salisbury is prepared to 
say this, it is important, for he possesses a great faculty of 
explaining wkat he means, and an even greater mesmeric 
yower of impressing on people that what he means will be. 

As to the policy of this country no one here has any doubt 
now. Though it may be difficult to convince the Turks that 
we shall not aid them—so strong are inherited convictions 
and so striking past experience,—in England no consider- 
able fraction of the psople even thinks of doing so, and 
any Cabinet which entangled us in such a policy would soon 
cease to govern the country. 

But as to the question more immediately before the Con- 
ference, the improvement of Bulgaria and other parts of 
Turkey, we confess we can hope for little real good from 
it. As long as Bulgaria is subject to Turkish military power 
Turkey will have the means of misgoverning it, and if Bulgaria 
ceases to be under Turkish military power, Turkey ceases to 
exist. Another Servia in Bulgaria would give Constantinople 
to Russia, when Russia chose to take it. To establish a new 
state of things—such a state as ought to exist—the Mahom- 
medans must be disarmed. But who is to disarm them, and 
keep them disarmed? Not Turkey, for she cannot be trusted ; 
not Russia, for it would make her omnipotent in Turkey ; still 
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less England, for it would be insanity in her to occupy a 
province in the heart of Europe where our fleet cannot come, | 
and our real power does not reacb. The dilemma seems fatal 
to a peaceful Conference. The Turks will not, as we believe, 
give up Bulgaria without a war, for it is vital to them, and 
without their giving it up, little good—no good sufficient to | 
make it worth Europe’s while to think about it—can be done, | 
Whether some intermediate scheme may not be contrived, 
which will give an appearance of security ‘o the Bulgarians || 
without the reality, we cannot say. But in the interest of | 
England we hope not, for part of the so-called “security '’ | 
will probably be some guarantee of ours, which, for want of 
force, we shall most likely not be able to keep, but which we | 
shall not like to break. And in the interest of European | 
Turkey we wish it still less, for it is time that its happiness | 
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should be placed under some protection which is real, not | 
illusory. 


THE FRENCH CRISIS. 


Tuer French Constitution is showing already some of those 
blots in its structure on which we commented at the time 
when it was first discussed. The crisis has arisen from the 
divergency of view between the two Chambers, and we ven- 
tured at the time to point out that a deadlock of this kind | 
would be certain sooner or later to arise from the attempt to | 
create two independent bodies of different origin, and yet | 
claiming co-ordinate authority, and both deriving that | 
authority from the people. If such bodies really represented | 
the same phase of popular feeling, there would be no advan- | 
tage, but considerable disadvantage, in their independent ' 
origin, as leading to rivalry and the appearance of equal 
authority, when it would clearly have been possible to get a 
second or revising Chamber of equal utility without any | 
dangerous semblance of the kind. If, on the contrary, | 
as appears to be actually the case, these bodies represent | 
really different elements of popular opinion, who is to! 
decide which of the two should predominate? The Senate is | 
not completely renewed under nine years, one-third being 
renewed every three years. It will therefore, of course, be 
said that the Chamber of Deputies, which is oftener completely 
renewed, is the more direct exponent of the will of the people ; 
while the advocates of the Senate will reply that, us the | 
Senators are more deliberately and carefully selected, are given | 
a longer term of office, and the Senate is not liable to be dis- | 
solved even by the advice of the Lower Chamber and with 
the concurrence of the President of the Republic, their | 
authority is intended to be the higher of the two. Nor is 
there any very easy reply to either of these statements. The 
French Constitution certainly provides completely for a dead- 
lock; and proposes no way out of it except a dissolu.ion of the | 
LowerChamber with the assent of the President,—which disso- 
lution would be very likely to result in the election of « very | 
much more decidedly popular Chamber in its place. If Marshal | 
MacMahon, with the consent of the Senate, were now to/| 
dissolve the Chamber of Deputies, there 


i 
seems very 
little chance indeed, that he would be rewarded by finding a 


| 


more Conservative Lower Chamber returned in its place. It | 
is, of course, an expedient which he may constitutionally try, | 
but if it fail, as it probably would fail, we think it clear that | 
the only constitutional way out of the difficulty, would be for 
the Marshal and the Senate to give way, as our own King and | 
House of Lords have often dore in a similar emergency. | 
That, however, is not a very easy solution of the difficulty, | 
either for the President or for the Senate. The President has 
apparently persuaded himself that he was elected under a 
pledge to pursue a Conservative policy, and that if he finds 
himself unable to pursue such a. policy he ought to resign, 
rather than allow himself to be guided by advisers whose 
Radicalism he utterly disapproves. The Senate believes that 
it was created on purpose to check the Democratic impulses 
of France, and would regard itself as betraying its trust 
if it yielded on a question involving, as it believes, the interests 
of religion, to the decision of a more Radical body. This is 
just the hitch which we always anticipated from the inde- 
pendent double Chamber, and it cannot be denied, we think, 
that in an excitable country like France such hitches are 
very dangerous things. We hope and believe that the 
growing moderation of all parties will be sufficient to put an | 
immediate extinguisher on any talk of either coups d’¢tat or 
revolutions. Nothing could be more fatal to France at the 
present moment than either one or the other. But then} 
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legislative deadlocks are the most dangerous incentives in the 
world to coups d'etat and revolutions. They give a semblance 
of right to the proposers of either remedy. The President and 
the Senate would say that they could not in their con- 
science accept dictation from a body with which their 
co-operation was required by the Constitution, but to 
which they were never asked to submit their judg- 
ments. The Chamber of Deputies would say that it 
could not conscientiously betray the interests delegated to it 
by the people, and acquiesce in reactionary steps utterly dis- 
approved by the people. What, then, is there for either body 
but to persevere in its attitude? And, of course, absolute 
acquiescence in a deadlock is, after a time, simply impossible ; 
and hence the temptation to cut the knot by violent means. 
The new crisis in France shows that the Constitutional 
precedents for creating independent Chambers to check each 
others’ decisions are dangerous precedents—much more likely 
to lead to violent change, than the more prudent course of 
establishing one popular authority, whose decision, in the end 
at least, and after sufficient delay for careful deliberation and 
revision of its position, should be final. 


In the next place, it is quite clear that the efforts made, 
and to some extent successfully made, to set up an indepen- 
dent Executive are also asource of difficulty in France at the 
present moment. Marshal MacMahon regards himself, and 
has a considerable show otf reason for regarding himself, as in 
some sense independent of the Constitutional provisions which 
have been agreed upon since his lease of power was granted 
tohim. It is perfectly true that when he was elected for 
seven years, the law which fixed the duration of his power did 

| not in any degree alter its nature; nay, it even stipulated 
that his power should continue to be exercised under the same 
| conditions as before until those conditions were regulated anew 
by future Constitutional laws—and such Constitutional laws have 
now been passed. No one can properly say, therefore, that the 
Marshal was given any power to evade or ignore the Constitu- 
tion since agreed upon. But by common consent it has cer- 
tainly been agreed that his Presidency cannot be terminated 
before the year 1880 by any will but his own; and so far, of 
course, he is independent of hostile votes in either Assembly. 
His Ministers may withdraw, but he cannot be compelled to 
withdraw. And if he refuses to accommodate his action 
in any matter solely affecting Administration, to the wishes 


of the popular Chamber, it will not be possible to over-rule } 


his decision. 


Yet there is certainly something morally paradoxical in his 
position. Marshal MacMahon is not like the American 
President—the directly chosen of a great popular vote. He was 
chosen by a National Assembly now dissolved, and cannot 
claim, therefore, to have—even in the sense in which the 
Senate has—an authority co-ordinate in origin with that of 
the Chamber of Deputies or of the Senate. Yet he does in 
fact assert a kind of authority to modify the legislation of 
| France which the American President, elected as he is by an 

independent popular vote, would not think of asserting 
|| over the legislation of Congress. Marshal MacMahon’s power 
is the creation of a dead-and-gone body, supreme, no 


This attempt to give the President of the Republic a power 
independent of his Chambers—i.e. one different in kind from 
the power of a Prime Minister, who is the mouthpiece of the 
Constitutional majority—-is, we are persuaded, likely to be 
the source of great difficulties for France. Like the co- 
ordinate authority of the Senate, it is an attempt to create 
deadlocks, and to give a plain man when at the head of 
affairs, a very respectable excuse for justifying his obstinacy 
in maintaining deadlocks. We are not surprised that thus 
early these two blots in the French Constitution are showing 
themselves, and proving the mistake of following conventional 
precedents which are really very unsuited to the purposes of 
a new Constitution. 





SOUTH AFRIOAN AFFAIRS. 
Tue state of affairs in South Africa is such as to give occasion 
for grave apprehensions, and to call for action, at once cautious 
and resolute, on the part of the Imperial Government. Sub- 
ordinate members of the Ministry are not usually inclined to 
propagate alarmist reports about their own departments, and 
therefore we need make few deductions from the plain mean- 
ing of Mr Lowther’s speech at Carlisle on Tuesday last. The 
Under Secretary for the Colonies said that “it was only right 
“ the public mind should be directed to the fact that no little 
“ cause now existed for anxiety with regard to the state of || 
“ affairs in South Africa. There was a large native popula- 
“ tion and a warlike race, greatly outnumbering the white in- 
“ habitants, ready at any time to become infected with designs 
“ which might lead to trouble. At that moment Her Ma- 
“ jesty’s Possessions in South Africa were in a state of pro- 
“found peace; but there were also Dutch Republics there, 
“and, unfortunately, complications had arisen between the 
“Dutch Republics and the native tribes, and unless judiciously 
“ controlled might involve the natives of our own Colonies in | 
“ the ruin they were preparing forthemselves. It will require 
“ very great vigilance on the part of Her Majesty’s Govern- 
“ment to save the whole white community from great dis- 
“ tress.” This is a serious statement, coming as it does from 
an official source. Its gravity is confirmed by the choice 
which Lord Carnarvon has made of Sir Henry Barkly’s pre- 
decessor in the Governorship of the Cape. Sir Bartle Frere is 
a most distinguished public servant, and in the opinion of 
many Anglo-Indians he is accepting an office inferior to his 
claims when he consents to take up the “ravelled skein” of 
South African policy, which Sir H. Barkly has failed to dis- 
entangle, and has wearily let fal]. But the truth is that the 
Colonial Office is convinced that there is most important work 
to be done in South Africa, and work for which Sir Bartle Frere 
is admirably fitted. The new Governor of the Cape Colony 
will bring to the complicated questions and the conflicting | 
interests of South African policy the most unquestionable | 
patience, the most delicate tact, and the most conciliatory | 
manners. I[f he cannot produce an accord of feeling between 
the hostile factions, races, and communities in South Africa, 
we may almost despair of a peaceful sclution. In Natal, where 
the danger most immediately presses, Sir Theophilus Shep- | 
stone has been despatched by the Imperial Government to use | 


> | doubt in its time, but whose functions have already been | his personal influence and his unsurpassed experience in con- | 
t | superseded by the creation of other bodies held to be better fitted | trolling the growing and threatening massacres of the natives, | 
r | for the existing work. If these other bodies differ from Mar- | and especially of the Zulu King. This potentate is not to be | 
d shal MacMahon, and so far as they differ, it is pretty clear | despised; he commands an army of 40,000 well-armed 
'. that they have more right to be regarded as representing the | soldiers, of a fine physical type, dashing bravery in the field, | 
's French nation, than he. Even the next President will be | and admirable endurance. He has been greatiy excited by the 
8 chosen by the two Chambers sitting as a single National | conflict between his vassal Secocoeni and the army of the 
a Assembly. This implies that for the purpose of selecting a | Transvaal Republic, and it will require all Sir T. Shepstone’s 
8 President the votes of the Deputies are regarded as availing | authority to keep the peace in this quarter, especially if the 
, as much as the votes of the Senators. If, then, the majority | Transvaal Boas should determine to persevere in their attacks 
e in the Chamber of Deputies is mnch greater against the | on the natives who defeated them a couple of months ago. 
t policy of the Marshal, than is the majority in the Senate | This, it is to be feared, they will not shrink from doing. 
8 in favour of it, we may fairly say that, judging strictly by the | They have recovered from the terror and depression cf their 
it -.| Only indication of a test which is to be found within the letter | recent defeat; they no longer admit the notion of English 
8 of the Constitution, the Marshal would be very wise to | intervention; they are discussing schemes of military re- 
8 give way. We do not, however, much expect that he | organisation, and are trying to raise money for a new cam- 
- will give way. He isan upright and honest man, who is not | paign. Presidert Burgers has recovered some, at least, of his 
iy at all likely to transgress the limits of his legal rights. But | popularity, and the correspondence which has passed between 
@ he is a steady, not to say an obstinate, Conservative, who has | him and Sir H. Bark!y proves that he has no intention of 
e got it into his head that his honour is somehow pledged to | receding from his policy of “ independence,”’ which practically 
n amore or less Conservative policy, and we should sooner |} means a protracted and savage warfare against the natives. 

T expect to find him resigning—which would be a genuine President Burgers repudiated Sir Henry Barkly’s charge of 
e calamity for France—than to find him bowing cheerfully to | aggression, and made light of the Governor’s apprehension 
nD | the will of the Radical majority in the Chamber. that the fighting in the Transvaal would endanger the peace 
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of the British frontiers. 





To this Sir H. Barkly replied in the 
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year has taken place not in food imports—for our subjoined 





following terms :—‘I feel bound at once to express the deep | Table I. shows that they have decreased—but in other articles, 


; 
“ regret with which I learn that your Honour intends, despite 
| “.the remonstrances of Her Majesty’s Government, to continue 
|“ the war with Secocoeni. I must add that the responsibility 
“of your Honour’s Government in so doing will be very 
“ seriously increased if the campaign is carried on contrary to 
“ the practice of civilised warfare, by mercenaries who are to 
“be paid by the booty they capture and the lands from 
“ which they succeed in expelling the inhabitants by fire and 
“ sword, or worse still, by native allies like the Swazies, who 
“ have already shown, in the attack on Johannes’ Kraal, how 
| “ little they think of slaughtering women and children.” Sir 
| H. Barkly goes on to show that “ such barbarous examples 
|“ are fraught with the greatest danger to the future of South 
“ Africa,” and that although there were some disputes and 
disturbances among the Kaflirs on the Cape frontier before 
|.the outbreak of the Transvaal war, “not the slightest 
“ apprehension of an invasion of the colony was entertained 
{in apy quarter until after the middle of July, when 
‘rumours of the successes gained by their kinsmen in the 
“Transvaal were circulated by the Basutos far and wide.” 
Tbe Governor concludes with this emphatic warning :—“ For 
“ the sake therefore of the safety of British subjects no less 
than in the cause of humanity I feel myself called on to 
enter this solemn protest, in the name of Her Majesty’s 
“ Government, against the continuance of a war which could, 
I verily believe, were the Republic prepared to rest con- 
, * tented with the boundaries assigned to it in its own maps 
| “ up to a recent period, be brought in a few days to a peaceful 
“ and satisfactory termination.” To these remonstrances the 
| President of the Transvaal Republic has paid no attention ; 
arming and preaching war. Meantime 
reason to fear the opening of a new 
_quarre! between the Boas and the Zulu King, who, according 
to a rumour current in Natal, has taken possession of some 
territory the ownership of which is claimed by the Transvaal 
Government also, and has justified himself in it. The King, 
| it is added, “ has been sending down large troops of cattle to 
“ this colony for sale, providing hims«lf apparently with the 
* sinews of war, though as far as known, without any aggres- 
| “ sive intentions, The country is full of fire-arms ; so full that 
“it is said that depdts have been established just beyond. our 
“ border, whither Natal Kaflirs resort to purchase guns. Gun- 
|“ powder is largely made, too, in the country, as much as 
“ eighty pounds a day being made at the King’s kraal alone.” 
All these wars and rumoursof war cannot remain without effect 
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there is the gravest 


|| upon the great masses of Kaflirs and other natives which are 


crowdei on the eastern borders of the Cape Colony. The 


|| agitation among them is indisputable, and the white colonists 


} 


in a state of panic, are deserting their homesteads and killing 
j off their flocks and herds. Many colonial newspapers deny 
that there is any real cause for apprehension upon the fron- 
_tier; but such is not, as we have scen, the opinion of the 
| Imperial Government, nor is it that of the colonists who are 
near the scene of alarm. Jt would be mischievous to excite 
unreasonable fear; but plainly there is need of the utmost 
watchfulness and prudence. A Kaflir war is always a costly 
and hazardous business, even though the ultimate result 
cannot, of course, be doubtful. 





BOARD OF TRADE RETURNS FOR NOVEMBER. 
| Tie course of our foreign trade, as shown by the returns for 
November, is on the whole not very different to what we have 
become accustomed to. There was last month a seeming dis- 
position in the exports to shake off the depression which has 


‘{ for so long diminished their aggregate value; but that indica- 


| 





| 
' 


|| ‘occasion to qualify any remarks based 


tion of improvement is not followed up. We have often 
only on the figures for 
| one month ; and therefore, also, it would be better to hesitate 
before believing that the returns for November altoyether de- 
| Stroy any inferences drawn from those of October, although 
the later figures are much more of a piece with the general 
| evidence of the year which is now nearly concluded. But, as 
to the otner favourable point noticed a month ago in these 
columns, 7.¢., the tendency to increase then shown in the 
imports of raw material and articles of general consumption, 
the returns for November display it even more clearly than 
did those for October. There is a much more than average 
increase over a month which itself showed a great increase 
| over November, 1874; and this excess over November last 


9 
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, pared with those of last and recent years. 


And in this respect, the month is again different from the pre- 
vious part of the year; for, although we pay a low price for 
wheat, yet the aggregate food imports of the past eleven 
months reach a value of 73,455,000/, against 69,845,0007 in 
the corresponding period of 1875; 67,262,000/ in 1874, and 
65,783,0001 in 1873—the falling off in November being, 
therefore, exceptional. 

The following are the totals of the imports and exports, 
given in the form usually adopted by us :— 


IMPORTS. 


Eleven Months 


November. Ending November, 
£ £ 

















| + 82,414,000 344,299,000 

UB75  ..c-ccceccocevocccscccsseceseteccsoccssecoee 6S, 111,000 341,822,000 
oe ent | 

1,303,000 .....s0000088 2,477,000 
IMCTORSO cocccccesccccccceicccszeces { 42 % ahi 07 % | 

EXPorts. 
Eleven Months 
November, Ending November. 
£ £ 

1876  .cccccrcoccccceseovocecorcscoscoenoccsscosece WGjB11,000  crcccccscees 185,306,000 

1875  ..ccccccccoccece 000 vcececcccceccsocecocscoscs 18,357,000 . seeeee 206,145,000 
OSE .. cconsterncntinnenns ie { ‘—e poeeaneaete 20,839,000 | 


101 & 

—or, in words, the imports for November show a rate of in. 
crease equal to 4:2 per cent. over those of November, 1875, 
the aggregrate increase for the eleven months being, however, | 
no more than 07 per cent. over the corresponding period of | 
last year. The special increase for the month, too, is the 
more remarkable, because the food imports, as we have just) 
noticed, show a decline. And, as to the exports of British and | 
Irish produce and manufactures, the decrease for the month is | 
at the same rate as for the eleven months, viz., a fraction over | 
10 per cent. ; but this decrease is, on the whole, in nominal | 
value, not in quantity, as our usual Tables (II. and IIL.) will 
show. 


In reviewing more closely the evidence of the ponent 
figures on the course of our import trade, two questions 
suggest themselves. We have seen that the increase of the | 
figures of the month is not due to an augmented import of the 
meat and breadstuffs, which we class as food; is then that 
increase the result of a specially enlarged trade in one or two 
articles? And, if not, is the general increase a result of 
higher values, and not enlarged quantities? As to the first 
subject of inquiry, we may say at once that there is one such 
specially enlarged trade, and that is silk. The raw silk 
imported during November is valued at 1,294,000/, against 
514,000/ in the same month last year; the quantity is 
1,212,000 Ib, against 663,000 lb. The import of the | 
has, therefore, more than doubled in value and nearly doubled 
in quantity. But there is no other instance of a great special 
expansion, and we have yet to account for an increase of more 
than a million sterling, which it is plam from the decrease in 
“ food” imports, must have spread itself over other articles. It 
appears in effect that the increase has spread over a multitude 
of articles, and is too general to specify concisely. Then arises 
the second question: is the increase one of value rather than 
quantity? Many persons engaged in wholesale trade would 
have been quite prepared to find that it was so; that the raw 
material coming to this country was bought at a higher price 
than a year ago. The market prices quoted in many articles, 
such as cotton, wool, metals, sugar, &c., have lately risen so 
much that it begins to be reasonable to look for an expansion 
of the imports merely as the result of the higher price now 
given for individual articles. But the figares before us are 
greater in November than in the same month last year, not | 
only in the matter of values, but also when the quantities of 
the leading articles are considered. There is in short, an 





— I 
es. Sins ese ose 


increase in the import of raw materials and general a 


from whatever point it is looked at. 


The exports need no extended comment. The figu~es given 
above show that the course of that branch of our trade is not, in 
the main, different to what it has been, and we can only point 
once more to the Tables (II. ard III.) at the foot of this article, 
as again showing the decrease to be mainly in the values, and in 
few cases in the quantities, of the various leading manufactures 
and productions taken for comparison. We have still to 
regret, however, that our exports to the United States show a 
very marked falling off, in both quantities and values, as com- 
In the woollen 
exports, this is very noticeable. But it is the demand for iron 
manufactures which remains in the most wretched general 
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condition. Of railroad iron, we have exported little more 
than a third, in value, of the corresponding exports for the 
eleven months ended November, 1874; in quantity, about a 
bulf, the figures being 3,486,000/ and 389,900 tons only, 
against 9,295,000/ and 753,000 tons in the eleven months of 
1874. 

Concerning the bullion trade, the returns present some 
features of interest. The imports of gold during November 
were only 547,000/, against 1,580,000/ in November, 1875— 
the decrease occurring chiefly in the shipments from Australia. 
For the eleven months the arrivals from that quarter have 
been 4,316,000/, the average for the like period of 1575 and 
1874 having been over 6 millions. So decided and persistent 
a decrease, occurring at a time when money is very cheap, is 
significant ; and when taken in conjunction with such actual 
evidences of declining shipments from Australia, as the fact 
that the last telegraphed only reaches 83,000/—perhaps the 
smallest shipment recorded since Australia began to supply us 
with gold on a large scale—leaves little doubt of the checking 
influence on supplies of a 2 per cent. Bank rate. 

And, as would be expected, the export trade in silver has 

atly increased during the past month. The total exports 
are 2,322,000/, against 668,000/ during November last year. 
The increase is chiefly in the shipments to British India, 
China, and also to the United States, the amount taken to the 
last-mentioned country being 375,000/, against nothing what- 
ever in November last year. For the eleven months the 
exports of silver to India and China now amount to §,679,000/; 
and for 1875, during the same period, the corresponding 
exports amounted only to 3,$12,000/. No more prompt and 
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striking a corroboration could be looked for in practice of the 
economical theory which has been so frequently put forth in 
these columns, that a diminution in the value of silver must 
cause the requirements of countries using silver as a legal 
tender currency, to expand. 
L—Imports of ArtictEs of Foop into the Unirep KinGpom in 
November, 1876, compared with the Imports in November, 1875. 
| Nov., 1376. Nov., 1878. Increase, Decrease. 
£ £ £ 
Living animals .........-+++0 ° 566,000 ... 508,000 58,000 ... oon 
CON seseee.. - 629,000 ... 374,000 255,000 ... — 
Butter 812,000 ... 755,000 ... 57,000 ... as 
Cheese ........ 263,000 ... 382,000 ... i 114,000 
Wheat ........ 1,871,000 ... 2,992,000 ... oe 1,121,000 
Indian corn ...+. 787,000 . 553,000 234,000 ee 
— meal..... 482,000 467,000 ... 15,000 ... a 
siinieniae 195,000 147,000 ... 48,000 ... ooo 
oes or ‘salted cocneroce 190,000 144,000... 46,000... ose 
| Meat—Various .....ccceccesseee ° 153,000 85,000 ... 68,000 ... ose 
Potatoes ..... 236,000 145,000 ... 91,000 ... 
Rice .. 107,000 354,000 .., ae ee 247,000 
872,000 ... 1,482,000 
Deduct ceccceccccceccs secccccce eee one an 872,000 
See nee ee eee . 6,296,000 ... 6,906,000 a «610,000 
I.—QuantTiT1es of the UNDERMENTIONED ArmOLES ExporTeD in 
November, 1876, compared with November, 1875. 
November, | November; Increase. Decrease. 
| 1876. 1875. Amount. | % | Amount. | % 
ae ewts| 468,000 441,000 | 27,000] 62 
Beer and ale, b 39,000 39,000 ada ae 
Tc icengin ua 1,315,000 | 1,279,000 36,000 | 28 
Copper .....-0+ si 67,000 59,000 8,000 | 13°5 : 
Cotton yarn ....++. meonnace ‘Ths! 21,494,000 | 18,094,000 | 3,400,000 | 189 vs : 
— piece goods ...yards| 297,067,009 | 303,763,000 ae + | 6,696,000 | 2°2 
Iron and steel ..... +..-tons| 189,000 195,000 sae date 6,000 31 
Linen yarn . .lbs| 1,758,000 | 2,381,000 sit ws | 623,000 | 26'2 
Jute yarn .....0-+. vee—| _ 1,192,000 | 1,471,000 as we | 839,000 | 23-0 
Linen piece goods .. -yards 11,948,000 | 13,241,000 ose ees | 1,293,000 | 98 
Jute manufactures... — 10,417,000 9,074,000 | 1,343,000 | 148 ae Pes 
Seed oil....... cities 1,495,000 | 1,502,000 i cd 7,000 | 
| Broad silk ..... 272,000 279,000 we | 7,000 | 25 
Woollen yarn 3,234,000 2,813,000 | 421,000 | 15°0) sl ne 
— cloths . yards| 2,981,000 | 3,224,000 jae vue | 2494000 | 76 
Worsted stuffs.......+ — | 15,876,000 | 15,447,000 | 429,000 | 26 a 
| Carpets, &¢.......00006 .— | 461,000 "468,800 a a | 27,000 | 67 
| .—Vaxugs of the UNDERMENTIONED ARTICLES EXPORTED in 
November, 1876, compared with November, 1875. 
| | 
November, , November, | Increase. Decrease. 
1876. 1675. Amount.; % Amount. % 
oe wh ae £ 
Alkali......... ! 197,000 | 197,000 we os ie 
Beer and ale 159,000 | 169,060 woe =f wee | «= 10,000 | 60 
Coals oo... 688,000 785,000 cethRE ke 97,000 12°4 
Copper ....... 272,000 | 259,000 13,000 | 60 = a 
Cottyn yarn 1,127,000 | 1,085,000 | 42000) 39... ta 
— piece goods .. 3,996,000 4,442,000 wi ss 446,000 |10°0 
Tron and steel . 1,736,000 | 1 | tS ose 198,006 | 88 
Linen yarn ........... 112,000 | 161,000 ia 49,000 | 30°6 
Me SO Nenccnneseuninan 15,000 22,000 | wen 7,000 | 32-0 
| Linen piece goods .. 342,000 439,000 om so 97,000 | 22°0 
| Jute manufactures .. 131,000 120,000 11,000 | 92 wee 
eee 168,000 158,000 10,000 | 63 
Broad silk........... 52,000 52,000 a “ ia 
Woollen yarn ..... 442,000 453,000 15.00 | 24 
—  cloths..... 422,000 | 451,000 29.000 | 64 
Worsted stuffs ..... 659,000 700,000 | 41,000 59 
Carpets, €c, .......ccsscoeeee 61,000 73,000 12,000 | 16-4 
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THE PUBLIC DEBT OF RUSSIA. 

We have received the following account of the Public Debt 
and other Financial Liabilities of Russia, from a correspondent 
who has paid great attention to the subject, and has had un- 
usual means of studying it accurately :-— 


STaTEMENT of the Growrn of the Pustic Depr of Russia 
since the Year 1817. 


Description of Debt, | 1917, | 








| 
} } 
1827 1837 1847 
I.—Loans. Roubles Roubles. Roubles. Roubles. 
1. Terminable Loans—Foreign... 28,842,000 25,992,009} 15,645,250 37,251,121 
Ditto Internal . santana 18,408,359 10,225,832! 42,471,820) 53,714,212 











2. Interminable Loans—Foreign | 


(Rente Perpétuelle)......... | ; | 


| | 
; 70,980,180; 105,594,720) 
Ditto Internal 


74,541,316, = 72,7 


160,409,000 
sacoerececcsceceeel 46,355,906 73,909,514 


26,918 




















93,606,265! 181,739,328) 325,283,847 


sestenreeseecsseeeceeene] 266,438,708 
IL—F.Loatine Dest axp 
LIABILITIES. 

1, Debt of Treasury for money s) | 
borrowed 

Institutions 
2. Treasury Bills.. oeees 
3. Bank Notes (unce overe red) sciutl 


from “ Credit, 
” 


eoussuie 20,000,000, — 24,000,000} 127,359,000) 
11,428,571) 
170,221,228) 


266 528,000 
45,000,000 
171,686,918 


170,221,828 


375,961,156) 
| 


233,857,000) 








Grand Total ........0.-0-« | 352,483,265) 675,447,507! 808,498,765 


Description of Debt. 


| On 
1867. 1/13 January, 


1857. | 
} 1875. 








—-_ ——- ~~ | 








I.—Loays. | Reubles. 
1, Terminable Loans—Foreign.......... sseeeenean| 
Ditto Internal 
. Interminable paenen Tee une: Per- ) 
pétaelle) .. eccosasene 
Ditto Internal | 


Roubles. 
47,389,000} 211,129,500) 
161,530,113; 209,130,000) 





nw 


,021,05@ 
296,170,809 
201,277,375 
936 520.664 


| (278,925,160) 
- 319,434,894 
203.863,385) 














} 
esaa 902,048,045) 
IL—Fxioatine Dest AND LIABILITIES. 
I Do csincgadianissincancteanmnnens 
. Debt of Treasury for mone ‘ys borrowe || 
from “ Credit Institutions” ... | 
Ditto on account current with State "Bank " 
Ditto for Loan from Re iemption Fund...| 
Bank Notes (uncovered) | 





ce 


} 

93,000,000, 216,000,000; 216,000,090 
118,284,976 
5,220,797 
2,317,000 
666,086,396 
84,762,852 
eee 708,170,555 
eve 216,889, a *332,425 234 


258.56, x0 220,462,250 
1,543,792,896| 2,199,879,4321 3,286,269,724 
* On Li 3 July, (1875. 


| 
320; on 37,119,000 


612,458,389 
. Liabilities in respect to Kingdom of Poland| ase 
Ditto to Railways 
Ditto Redemption of Peasant Lands ......| 
Ditto issue of State Bank 5 % Bills — 

$680) .rcverree. sccneveeccecoessoccseooovecsce 


| 
ae 


OBIS Hwee 


Grand Total 


Review of the ndkes Empire,” by Ww. De Livron, Fellow of the Tapered Gos 
graphical Society, St Petersburg, 1875. The statement for 1875 has been compiled 
from Russian Official Returns, collated with an article on the Public Debt of Russia, 





in the “ Russische Revue, Vol. I1., 1476.” 

ANALYSIS OF THE PUBLIC DEBT OF RUSSIA ON 
THE Ist JANUARY, 1875, 
I.—FunpED DEst. 

(L)—TERMINaBLE Loans— Roubies. 
Foreign . 167 060 600 
Interna! . 272,021,080 

TRUE « sevencepnsapenpenceseccrcennnnenat pthenctbestitcnevoumaguepinessceqnige 489,031,630 

—these consist of the following items, according to their official classifieation, 


viz. :— 
(a.)—Foreign Loans— 











1815 First Dutch Loan; share of Russia Fi. ring, £ Reubles 
by Convention, 1815 ......... 22,100,000 
1864 Anglo-Dutch 5% L oan for strength- 
ening me:ns ‘a ee paeusianenl 42,648,000 
1866 Ditto for ditto............. 28,805,000 
Total .coccccccoes eanben . 93,553,000 
“at Is &d per florin 7,796.083 
£ 
1864 Anglo-Dutch 5 % Loan for strength- 
ening means of Treasury (part 
a 1,724,200 
1866 Ditto ditto for Treasury payments 
abroad (part in £ sterling) ...... 3,976,£00 
1846 First 44 % Loan for constructi \n of 
Nicholas (Moscow) Railway 2,860,000 
1860 Second 43 % Loan for assistance te 
Government banks on account 
of with rawal of public de- 
POSIES.....cccerccccvcvees esercosersceces 5,240,000 
1858 Compensation to Denmark for 
Sound dues (4%) ......ce0...seeeee 186,89 
13,081,189 
Botall ..0...-0-..sescescccsece:edepenuaqnscepocquanese 20,877,272 | 
—at 333d per rouble* 148,460,600 
1840 First 4% Loan for strengthening Roubles. 
means of Treasury santneanen 6,250,000 
1842 Second 4%, Loan for construction 
Moscow (Nicliolas) Railway 1,850,000 
1843 Third 4 % Loan ior ditto .......-... 1,926,0.0 
1844 Fourth 4% Loan for ditto............ 3,475,900 
1847 Fifth 4 % Loan for ditto 5,100,000 
—- : 18,809,080 
Tatal .,....9 soccoqcosesggtpedes tunpban=ceqeo=ccnganegeragessse 167 £60,600 
(6.) Internal Loans— Roubles. 
1864 First Lottery Loan .. ....00....0008 ° 95,760,000 
1866 Second ditto 96,290,000 
1863-69 5 % Bank Bills for r strengthe ning 
funds of State Bank, but in 
reality employed by Treasury... 23,504,000 
1830-63-64 4 %, Bank Bills (metallic) 
60,409,000 roubles, to which add | 
12 % in order tw make value | 
correspond with the official rate 
of exchange adopted in the eon- 
version of the foreign loans... 56,467 080 | 
— 272,021,080 {| 
I coonioe | 
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(IL.)—Intermisas_e Loans (Rente per —- Roubles. 
Foreign ......+. o : Spach ovbvaveneuesboeditapsbtonsposieee 286,170,609 
Tnterisal ....00..0000.00.00000+0s 
Total social 497 ‘447,934 
The following sums come under this bead, viz, :-— 
a.)—Foreign— 
: 1. 1820 First 5 % Loan*for withdrawal Roubles. Roubles. Roubles 
} of Assignat pei 20,287,280 
2. 1822 Secor ) L nan for ditte 35, 208.010 
3. 2854 Fifth % , Loan? f wr ditto. 35,322,500 
4. 1855 Sixta 5 % Loan for ditto. 45,592,000 
1 36,509, 790 
Add 
12 % for reasons above given 16, 6,361, 175 | 
——— 152,890,965 
6. 1862 Seventh 5 % Loan* for strenzth £ | 
a specie fund of State Bank 15,000,000 
| 6. 1859 3% Loan® for ditto... ..cove.-se0e--+ 5,145,700 
)188,700— 143,279,644 
Total ..00c0cecocccees.0000 +0000 296,170,080 
(5.) Internai “Ri yubl 
1817 6 Loan for withdrawal of 
Asie rnate ssapanpeoveccssoscoesocene 45,213,636 
1817 6 % Loan for dito .........+0. 1,910, 37 
1859 4% Consolidated Bills for conver- 
sion of deposits in Government 
banks into Stock............+0000+ 0 153,865,225 
) Perpetual Deposits (Annuities) ...... 288,377 
er 201,277,375 
Total .. ineiieliniiaisstianinia . 497,497,984 
2 This is the rate of exchang sii 1 in the Official Returns of the Public Debt; it | 
| is equal to about 7°11 roubles ore sterling The present rate of exchange is about 
| 20d per rouble, or about 8°27 roubles y £ ste srling (December, 1876), and has be« 
adopted in the “ Abs'ract of Loans, &c.”’ (see further). 
} 2 The Sinking Funds of the First and Second 56 % Loans are appropriated to the 
purchase of the Stock, at the market price, when not ‘above the nomiual value, 
|} ® The Sinking Funds of the Fifth and Sixth Loans are appropriated to the amorti- 
sation of the Stock, until it rises above its nominal value. The Government obtained 
| in 1874 and 1875 the richt of paying off t»ese Loans at the nominal value of the Stock. 
| * The capital of this Loan cannot be paid off until after 1882. 
5 1} % of the nominal cap'tal has to be appropriated yearly to the amortisation of 


the Stock, at the market price. 


| 
| 
| IL—TuHe Fuioatine DEBr. 
| The following is an explanatory analysis of the several items 
| of which the floating debt of Russia was composed on the 
| Ist January, 1875 :— 
(1.) Treasury Bulls (Exchequer Bills), 216,000,000 roubles. 
These were first issued in 1831, after the resources of the 
Imperial Treasury had been almost entirely exhausted by the 
Polish war of 1830-31. During the subsequent years, the 
visitation of cholera and the failure of the crops in the 
| South and South-Western Provinces of Russia, caused a cop- 

| siderable falling off in the revenue, and an accumulation of 
| arrears in the collection of taxes, and therefore Exchequer 

| bills continued to be issued in order to meet the requirements 

| of the State. They were first issued for four years, and the 
aes even reserved to itself the right of calling them in 
earlier ; but this intention was never carried out. They re- 
presented 250 roubles assignats, and bore interest at the rate of 

4.52. per cent. per annum. In 1864, a new series of Ex- 

chequer bills was issued, redeemable in six years. Interest and 

|| sinking fund were made payable during the first two years, the 
earlier series being redeemable within the course of the next 
four years. A third issue was made in 1840 to the extent of 

30 million roubles assignats, for the exchange of the bills of 

the three preceding series, the holders ot which were entitled 

to demand new bills, or repayment in specie. They were also 
issued for six years, and were to be redeemable during the last 
three years of their currency. 

The monetary unit having been changed, and credit bills 
(banknotes) convertible for specie having been introduced, the 
Treasury bills were, from the year 1840, issued in series 
(60 bills) of 3 million roubles, each bill representing 50 roubles 
in specie. Their currency was, however, extended to eight 
years. In 1847, an issue of 12 million roubles in Treasury 
bills was made for the construction of the Nicholas Railway ; 
and in 1861, the Grand Société des Chemins de fer Russes 
was assisted by the same means to the extent of 30 million 
roubles. 

The Treasury bills still bear 4,°2, per cent. interest, or 18 
copecks per month. Their acceptance in all transactions 
with the Govérnment, at their nominal value with the incre- 
ment of interest, is obligatory; and they therefore form a 
favourite public investment. 

The amount of the unextinguished Treasury bills now 
current is nominally 216 million roubles, but it is supposed 
that asum of 25 million roubles has been extinguished by 
the loss or accidental destruction of a certain proportion of 
bills of the earlier series. 

(2.) Debt of Treasury for Moneys Borrowed from“ Credit 

“ Institutions,” 118,284,976 roubles. 
Towards the end of the reign of the Empress Catherine IL., | 
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201,277,875 (Chancery Courts), in which private and Government deposits 
| were accepted at interest, and out of which advances were, 


| of the State debt to those institutions grew very rapidly, for 
| the Government had frequent recourse to this means of 


| 1817 


the Government began to borrow from the various “ Oredit | 
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(Banks), and from tbe “Councils of Guardians ” 





‘* Tostitutions ” 


made to landed proprietors on the security of real property. 
In addition to the debt of the landed proprietors, the amount 


replenishing the Imperial Exchequer. In 1872, for instance, 
the whole of the capital of the “Loan Bank,” was appro- 
priated to the necessities of theGovernment. This State debt 
rose ir the following progression :— 

Roubles. 


peensconeveteosss 20,700,000 
ET ‘nei fo-bebdinobalidnevandblibcassntoussuiiii 24.000,000 
SEUEEE  :ihibacinhibeleenesiebepuiibiitayssbtendh piesiediesk'  sihignantendedasbausniaiienimtesiiiiainn 127,000,000 | 
SII. ‘sisi outseeigelanossiingiaiin bien cy \aiinnendateheieaieeaibbaiadca bs insteioas’sroinsianitesiadainian ee <a 266,000,000 
1857 . $20,000,000 


The issue of nes arly 400 millions of roubles in banknotes | 
for the purposes of the Orimean war, caused a great increase | 
in the amount of public deposits in the Credit Institutions 
after the termination of that war; for in the absence of lucra- | 
tive investments, money was carried to those establishments in 
order that interest might accrue upon it. In 1857, therefore, | 
there was already an accumulation of unemployed, but interest- 
bearing deposits, to the extent of 180 million roubles. In order 
to reduce the inflex of deposits, the rate of interest was at first | 
lowered from 4 per cent. to 3 per cent. This eel 
naturally led to the withdrawal of a considerable amount of | 
the deposits, and placed the Credit Institutions and the Govern- | 








ment (which had guaranteed their bills), in a position of extreme | 





| 


danger. A reform of the banking system was therefore 
resolved upoo. 


The advances made by all the Credit Institutions, amounted 
on the Ist January, 1859, to 1,038,199,531 roubles, of which at | 
least one-half was owed by the Treasury and the several | 
departments of State, and the remainder by private individuals. | | 











The deposits, however, amounted to the following sums :— | 
Roubles. | 
Government deposits ...... 242,032,087 
FeO GI ONIID frase sinneespcennoosnmnegessscivethesesessercebtbunecbaresooosenvowsenscsanetet 725,074,063 | 
Total 967, 107, aad 


As the private hntes were , liable t to < iitiiaee at any 
moment, all advances on the security of real property were 
stopped, the rate of interest was reduced to 2 per cent., and | 
the following measures were adopted, in order to convert the 
immense amount of deposits liable to be withdrawn at call 
into terminable annuities, viz :— 


1, On the 13th March, 1859, an issue was made of Four 
per Cent. Consolidated Bills, for the purpose of reducing the 
amount of banknotes in circulation, as well as for that of 
redeeming the bills of the “State Credit Institutions,” pay- 
able at call. 2, On the Ist September, 1859, an issue of 
Five per Cent. Bank Bills (extinguishable by drawings i in 37 it 
years) was made for the purpose of exchanging the bills of | 
certain special Credit Institutions and the scrip of the Four per 
Cent. Consolidated just issued; and on the 31st May, 1860, |} 
on the establishment of the present “State Bank,” part of the | 
perpetual deposits in the Credit Institutions was written 
off from the books of those institutions and converted into 
an interminable State Debt. 


The Four per Cent. Consolidated only realised at first 13 
million roubles, and the Five per Cent. Bank Bills 277 millions, 
or a total of 300 million roubles*. As this amount was in-| 
sufficient the Government was compelled to strengthen the 
banks by the proceeds of a Three per Cent. loan for seven 
million pounds (1859), and by those of five series of Treasury 
Bills for a total of 15 million roubles, which was originally 
intended to be applied to the withdrawal of banknotes from 
circulation; and lastly the State Bank was empowered to 
issue Four per Cent. Bills for 100 million roubles, repayable 
with interest in specie (metallic bills, 1863-64). In conse- 
quence of those measures the debt of the Treasury to the 
Credit Institutions, and the amount of deposits at interest in 
them, began rapidly to decrease. The balance sheet of the 
State Bank, on the 1st January, 1875, showed the sur! of 
118,284,976* roubles as due by the Treasury on the “ Liqui- 


| 











1 For particulars of this issue, see further. 

2 This total, although apparently incorrect, is taken from De Livron’s 
work above quoted. 

* The balance for 1867 shown in De Livron’s table is only 37,119,000 
roubles. This is probably incorrect. It is, however, somewhat difficult 
to ascertain, from the balance sheets of the State Bank, the exact 
amount of the liabilities of the Treasury under the “ Credit Institutions 
Liquidation Account.” 
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« dation Account of the Credit Institutions.” 
payable on this debt. 
(3.) Debt of Treasury for Moneys Borrowed from the State Bank 
on account current 5,220,797 roubles. 

The Treasury draws upon the commercial resources of the 
State Bank, which it charges with the purchase of gold 
and silver, and the payment of interest on the Five per 
Cent. Bank Bills of the First Issue. The account 
current between the Treasury and the State Bank always 
shows a balance against the former. Thus in 1874 the 
Treasury owed the Bank the sum of 6,019,994 roubles, 
borrowed a further sum of 46,203,366 roubles, and made 
the Bank pay an agio on the purchase of specie to the 
extent of 1,447,940 roubles, It repaid however to the Bank, 
the sum of 48,450,503 roubles, and remained, on the Ist 
| January, 1875, a debtor to the extent of 5,220,797 roubles, 
or 799,197 roubles less than at the end of the preceding year. 

In fact, the State Bank is an institution to which the 
Treasury has recource in all its necessities. The manufacture 
and the issue of banknotes are, moreover, entrusted to the 
| State Bank. 

(4.) Debt of Treasury to Redemption Fund, 2,317,000 roubles, 

This represents the balance of a sum of 5 mi'lion roubles 
borrowed by the Treasury from the Peasant Land Redemption 
| Fund, and devoted to assisting the establishment of Mutual 
| Land Credit Banks. 

(5.) Banknotes (uncovered), 566,086,396 roubles, 
Paper money was first introduced in Russia in the year 
| 1769. By the year 1810 the issue amounted to 577 million 
roubles (banco), and in 1824 to 597,776,310 roubles, and no 
notes were withdrawn from circulation between that year and 
1843. In 1839-40, the monetary unit was changed into the 
silver rouble (equal to 3°50 roubles banco), the value of the 
old rouble having fallen very considerably, owing to the over 
issues of paper. The new paper rouble was made convertible 
into specie, and the ukase to that effect is still printed on the 
back of the present banknotes, although their conversion into 
specie has been suspended since the Crimean war. By the 
conversion of the old banknotes into silver rouble notes, the 
Government extinguished a debt of 427,545,000 roubles 
(banco) ; the 597,776,310 roubles then in circulation in paper 
money having been converted into 170,221,802 roubles silver. 

From 1847, the fund which guaranteed the issues of paper 
money began to be composed, not only of specie and bullion, 
but also of Government stock, the latter being at first prin- 
cipally foreign stock, and at last stock of the country. 

The issues began at once to increase considerably in amount 
after the introduction of the new banknotes. Previously to 
1847 the banknotes had been guaranteed by a fund to the 
extent of 46 and 49 per cent. Between 1847 and 1557, how- 
ever, the relation of that fund to the amount of the issues 
ranged between 33 and 39 per cent. 

On the 10th January, 1855, further issues were ordered for 
the purposes of the Crimean war, and within three years after, 
they increased the amount of paper money in circulation by 
378,960,000 roubles. In 1857, the fund only covered 16 
per cent, of the paper circulation, making the conversion of 
the banknotes at first difficult, and at last impossible. 

Attempts were subsequently made, in 1858 and 1862, to 
resume specie payments at par (5°15 roubles to the 4 Imperial), 
with the assistance of foreign loans, but they finally failed. 
Thus the exchange of banknotes against specie was commenced 
in May, 1862, at the following rates, viz., gold } Imperial 
(5°15 roubles), 5°70 roubles ; silver rouble, 1°10 roubles ; but it 
was abandoned after the agio had been brought down as fol- 
lows : 4 Imperial, 5°30 roubles; silver roubles, 1-03 rouble. 

The result of the operation in 1862 was that the Govern- 
ment spent the proceeds of a loan of 15 millions sterling (107 
million roubles, with commission) in reducing the paper circu- 
lation by 73 million roubles, the specie fund being at the same 
time reduced by 11 million roubles. 

“Only 45 millions of the 73 millions of banknotes with- 
drawn by that process were destroyed, the remainder were sub- 
sequently again put into circulation. 


No interest is 


Between 1863 and 1867 there was little alteration either in | 
the amount of banknotes in circulation or in the specie fund, 


but in the latter year the amount of paper issued began again 
4 increase, but in proportion with an increase in the specie 
und. 

In 1869, an issue of Five per Cent. Bank Bills was made for 
the purpose of withdrawing banknotes from circulation, but 
it was appropriated to the urgent necessities of the Treasury. 
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On the Ist April, 1870, the paper circulation amounted to 
715,807,961 roubles, and the Bank reserve to 141,858,794 | 
roubles, or 20 per cent. Between 1870 and 1875 the reserve 
fund was increased by the purchase of gold to the extent of 
nearly 60 million roubles at its market price; and on the Ist 


January, 1875, the State Bank return gave the following 
figures :— 


al a Roubles. 
TT IENUND - Scniccnususndacnbeacneiuiesueuditaieiaiabsmddidbiiadiencntaasuaiuiealts 797 313,480 
Bank Reserve :— Roubles. : : 

MIDI allies ots -cqegsisnaaciscnautplidesiacestdeabeundnn-Geubebueaie cecmmiiaineuiices 199,741,320 

GN actions sivtiehisconnssenatesdiasendtnsuevucteeesiueiatabateaedse: aan 

GOON OEE SG, Eek 08 16D Dini cncesccectniatsencecticcsmmives 1,828,713 


ON asics ee ke 231,227,094 
—or nearly 29 % 
The Bank return of the 25th October/6th November, 1876, 
was as follows :— 
Roubles. 
Notes in circulation 
Bank Reserve— 
Gold . 
Silver... 
Stock ... 


Roubles. 
117,347,548 

26,831,765 

36,356,489 





ideamnciagaen demands 7 735,222,025 
iliac dadatalataaha 180,535,902 
—or 244 % 
(6.) Liabilities in respect to Kingdom of Poland, 84,762,852 roubles, 
These form, in reality, part of the Internal Debt of the 
Empire, since the finances of the Kingdom were amalgamated . 
with those of the latter; but in showing them under a 
separate heading, we have followed the classification adopted 
in a recent article on the Russian Debt in the Russische Revue 
(Vol. 2, 1876). The items are as follows :— 
| 
| 


Roubles. 
5.421.360 
23,052,900 
55,773,831 
414,761 
100,000 


seereeeeneee 


1. Debts of Treasury to various Departments and incividuals* 
aa 

3. Polish “ Liquidation Bills"? ..... iokdin tenn entbinntapeidiciacntinliantgat 
4. Liquidation Certificates, Polish (no interest)® .......ce:ccccsssssessesssseeeees 
5. Bills of Polish Treasury .. 





OE iecciancscnsansichiaiaaseviiiaamiantinskuasiaiea + 84,762,852* 
1 To Polish Land Bank, the Bank of Poland, &c. 
* Indemnity to Polish Landlords for the cession of lands to Peasants. 


* Debt of Duchy of Warsaw, and Indemnity for Supplies to Russian Troops in 1815, 
1816, and 1831. 
* The “ General Almanach” for 1876, states that a further sum of 47,654,211 roubles 
is due by the Imperial Government on account of debts “ Ordinary, Inviolable, and to 
the Clergy .f the Kingdom of Poland (not Roman Catholic), and to Institutions not 
of an Ecclesiastical character.” 


The interest payable on these debts is stated to be 
3,946,164 roubles, 


(7.) Liabilities in respect to Railways, 705,170,555 roubles, 
These are not included in the Official General Statement of 
the Public Debt of Russia, as the repayment of the moneys 
borrowed under this head is assumed to be guaranteed by the 
revenue of the railways, for the construction of which bonds 
were issued by the Government. 


The interest and sinking funds due on those Bonds are in 
reality to a great extent provided for out of the revenues of the 
railways, which obtained the proceeds of the bonds either 
by direct issue (Nicholas Railway Bonds), or through the 
intervention of the Government. 


It is right to state that the Loans here specified were appro- 
priated exclusively to the construction of railways, the Govern- 
ment having had no need, since 1866, for a foreign loan in 
order to meet ordinary expenditure at home, or the payment | 
of interest abroad, both of which have for some years past 
been made good out of the ordinary revenue of the country ; 
although it cannot be denied that the annual issue of Railway | 
Bonds in specie has facilitated the payment of the interest due | 
abroad on the ordinary foreign loans of Russia. 

The particulars of the liabilities in respect to railways are | 
as follows :— 





1867 4 % Nicholas (Moscow) Railway Francs. 
Nic sncncvicscnsarmenicindensnscnnse Sn 
1869 Ditto ditto 275,235,500 
re - 571,585,000 Roubles. 
160,043,800 


—at 28 copecks per franc 
£ 


i 
| 
| 

11,949,350 
| 





1870 5 % Consolidated Railway Bonds... 

1871 Ditto ditto = 11,962,956 

1872 Ditto ditto 14,969,900 

1873 Ditto . ‘litto 15,000,000 
Total ..0.<cccecescccece 53,882,200* 


—at 33}d per rouble 383,126,755 | 
Capital of Railway Companies of which 
the interest (estimated in 1875, at 8 
million roubles?) was still payable by 
the Government under its guarantee... 160,000,000 
Total... _——— 703,170,655 
2 A further issue of 5 % Consolidated Railway Bonds, to the extent of 15 millions | 


sterling, was made in 1875, and the Government has been prevented by adverse | 
political circumstances, from making a still further issue for railway purposes in | 
1876. Exigencies arising out of the Eastern Question have recently necessitated the | 
issue of a new 5 % Loan of 100 million rou'les, Neither of these issues have been | 
taken into acccount in the present Statement, as it has been made up on y to the 
ist January, 1875. 

2 Capitulised at 5 per cent. 


(8.) Liabilities in respect to Redemption of Peasant Lands, 
382,425,234 roubles, 
(Redemption Bonds and Bank Bills for Purchase of Peasant Lands.) 
These liabilities are at present only nominal, being entirely 


LS 
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covered (in times of peace and prosperity) by the payments 
made by the peasantry under the following circumstances :— 

Under the Emancipation Act of 1861, the Government 
assists the peasantry in the redemption (purchase) of their 
statute land allotments from the landed proprietors. ! 

The amount of the redemption advance is in each case 
regulated by the statute rental, multiplied by 162, and four- 
fifths of such capitalised rental are advanced by the Govern- 
ment when the whole of a statute allotment is purchased, and 
three-fourths when any reduction of the allotment has been 
made by agreement at the time of purchase. 

The Government pays the landed proprietor the above pro- 
portion of the purchase money, after deducting from it any 
debt due by the proprietor to the State Bank.? 

The payment is made in the following stock, in a ratio 
regulated by the amount of the purchase money, viz., in: 

(1.) Five per Cent. State Bank Bills (1st issue), guaranteed 
by the “redemption payments” of the peasantry and by 
all the resources of the Government. 

|| (2.) Five per Cent. “Redemption Certificates,” gradually 
| | convertible into Five per Cent. Bank Bills, i.e. in each 
|| Separate case of purchase one-third of the certificates is con- 
; 


|| vertible at the expiration of the first five years after issue, 
another third after twenty years, and the balance after the 
} expiration of twenty-five years. 

|| (8.) Five and a-half per Cent. Certificates (Bills) of Rente 
Perpétuelle. 

The issues under 


| 
|| the Ist July, 1875, 


several heads were as follows, 


the 
viz. 


up to 


Roubles 


| Five per Cent. State Ban bills 108,518,850 


}| Five per Cent, redemption certificate eae 191,567,850 
St Deve Ge & Hall por Cent. Tembes.......00c..cccscessscccssccscesconsessecscsegvecssseooess 82,338,534 
I cccasincabecesacieatninepitletatagesretnitenanieaniianetbohiamestuati 383,425,234 
i| The Government is recouped by the “redemption pay- 

| ments ” made by the peasantry, which are equal to 6 per cent. 


per anpum con the sum advanced by the Government, inclusive 
of the sinking fund, which extinguishes each debt in 49 years. 
As these payments are levied with the same severity as the 
Imperial taxes, under a — of mutual guarantee which 
(renders the maintenance of the communal ‘system desirable 
| from a fiseal point of view, the arrears of late years ha 
| from a fisea] point of t f late years have not 
been great. In fact, the payments have hitherto been made 
asantry with considerable exacti . 
by the peasantry with itude 
The following are the results of the “‘ redemption operation ” 
up to the Ist July, 1875:— 


| 1—REDEMPTION ARRANGEMENTS :— 





Number.........00+ seeeeess 60,280 
| Male peasants ......... $565.59 
i} Dessia'inas* of land ... eve 16854.904 (48,204,739 acres.) 
‘| Advance by Government ......Rs 518,712,706 (£69, 161,705) * 
Roubles. £ s 

Value of statute allotment (about 3} dessiatines, or lO acres)...average 10665 14 4 
| | Debt of landed proprietors to Bank, or on each allotment = 572 6 20 
|| Amount paid to proprietor in stock and cash, per allotinent - 6098 8 24 
|} Cost to peasant of a dessiatina.............. 3077 1 86 
1] (per acre.) 
|| 2.—Repemetion Acts (forced sales to peasantry in old Polish provinces, under 
i} ukuses of 1863.) : — 
i a eee ee ee 22,535 
' Male peasants 2,449.8: 
| Dessiatinas of land..........00.--00 9,152,241 (26,175,409 acres.) 
1} Advance by Goverument Rs 158,056.07 £21,074,066.) 
i] Roubles, £ sd 
|| Valueof a statute allotment (about 3% dessiat cres)average 6454 8 121 
|| Debt of landed proprietors to Bank on each allotment ........ — 2639 3104 
{| Amount paid to proprietor per allotment — 3812 656 12 
essiatina......... _ 1727 0160 


j i] Cost to peasant of ad 
; (er acre.) 


j * The dessiatina is equal to 2°86 acres. 
i » At the exchange of 7°50 roubles to the £. 
| It appears from the above cfliciul statements, that the 


|, landed propretors had mortgaged their estates to the extent 

|; of 43 per cent. of their value under the Emancipation Act, in 
Russia Proper, and to the extent of 41 per cent. of their official 
value in the old Polish provinces, in which the peasantry 
obtained their land at almost half the average price paid by 

|| the peasantry in Russia Proper. 

| @) 





Liabilities in respect to the issue of State Bank Fir 
Biils (Let issue), 220,462,250 roubles. 

| The first issue of this stock was made in 1859, 
tent of 277,500,000 roubles, for the purpose of 
| into afanded debt the public deposits in the old 

| stitutions, and which, as already stated, were appropriated 

{| to the uses of the Treasury. Their amount has been reduced 

| by subsequent drawings, and represented on the 1st January, 
1875, the sum of 220,462,250 roubles. 


t Vide Report on Land Tenure in Russia, by T. Michell. (Report 
from’ H.M.’s Representatives respecting the Tenure of Lands in the 
several countries in Europe, 1869-1870, Part IL, 1870. 

* The debts of the landed proprietors to the old Credit Institutions 

a) and which the Government took upon itself to repay to the State 
ank amounted, at the time of the emancipation, to 235,022,188 roubles. 


‘e per Cent, 


to the ex- 
converting 
Credit In- 


ls 
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The State Bank is supposed to pay the interest on this issue 
out of its commercial profits, but it is probable that the latter 
are not sufficiently great for the purpose, and that a certain 
balance is carried to the debit of the Treasury, and forms part 
of its liabilities under the head of “ Moneys borrowed from 
Credit Institutions ” (see above). 

Itl.—Asstract or Loans, &c. 





Balance due Ist 






































January, 1876. 
1. Loans REePAYABLE tn Specix, TAKEN OR CONVERTED aT PAaR— £ 
1815-64-66 Duteh and Av - III. ste sadenett egecseesnostemenand —— 7,796,083 
1564-66 Anglo-Dutch onsenbaeen ecose 4,794,700 
1846-GO 45% LOans ......000 - ceecccoescesenes ©000000.000++ceceseesceeers eesce 8,100,000 
1558 Compensation 00 TIRES 6.00. cncnvecene-c-anccesconans ennsorocnsocts 136,489 
1830-€3-64 4% Bank bills (metallic) Rs 6&0, 409,000 
a 38d per rouble’ 7,961,425 
1820-22-54-55 5 % Loans * Seencecoscococses sosees Rs 136,500,700 
—at 38d per rouble 21,612,610 
TOAD Devas CA AWa  cocccercacecccvcscncccsnsensvcsensedeosusdeseccse «« 15,000,000 
1869 3% Loan (Thomson, Bonar. and CP Droseses ppsenenseecensenes eo 5,148,700 
RE Ee OPAL APE ee siieiaciiie ia cael 70,620,007 
2. Loans REPAYABLE In Parer CurRENCY — Roubles. 
1840-42-43-44-47 Five 4% Loans ....rcscce..ccosesesssees 18,600,000 
1864-66 Two Lottery Loans 192,050,000 
1863-69 5% Bank Bills...... 
1817 6% Loans t 
1859 4% Consolidated Stock ............... 153, 865 225 
1860 Perpetual Deposits....................0.0 288,377 
TEU rac tiisverdiseds leintendRasivkesondivesatentinle 435,431, 375 
Converted at 29d per rouble* 62,614,622 
: Total Loans snobestecencesés seeeeveceeseces 123,234,629 
3. Froatixse Dept 
a) Floating Debt repayable in Paper Currency— Roubles. 
OORT TI voices cenvecsccsnscscenveereses cosenensasooenesson 216,000,000 
Debt to Credit institutions (ae Aebemeet) ccoscccce cess « 118,284,976 
— State Bank — ° 5,220,797 
— Redemption Fund ~- —e 2,317,000 
Banknotes uncovered ‘ 566,036,396 
Liabilities in respect to Kingdom of P< land* ee 84,762,852 
Total .eorcceee ibeptinenanees 992,672,021 
"Con nve erte: i into sterling ‘at 29 iperrouble 119,947,969 
Total Loans and Floating Debt ........c00-...ccseesceeee -- 243,182,498 
(5) Liabilities in respect to Railways, in Spex Francs. £ I 
4% Nicholas (Moscow) Railway Bonds .....0.. ....0« 571,585,000 
£ 
Converted into sterling at 10d per franc 23,816,041 
1870-73 5 % Consolidated Bonds ... 53,882,200 
TEE cpensnsesnppnuneiinsserdsasnntnongnecee 77,698,241 
Capital of Railway Companies, the interest cn w hich 
the Government was called apon (18745) 'o pay 
under its guarantees 160,000.00 roubles, con 
verted at 20d per ToUb Le ...s00......c0cceereseneseee - 19,333,333 
Petia .... cocnecevecesscessescnsasecsetnoseosess cos csecbusebesouse « 97,081,5 
(c) Liabilities in respect to Re demy tion of Peasant Roubles. 
BGS: .cudcrcncmberess 382,425,234 
Cc onv: rted into sterling at 29d per rouble 46,209,715 
(@) Liabilities in respect to Issue of State Bank 5 %  Roubles. 
_— povinanensncnd 220,462,220 
Ci nverted into sterling at 29d per rouble 26,639,183 
Total Liabilities almost covered by special resources 169,880,477 
GENERAL SUMMALY— £ 
1. Loans : 123,234,629 
eS 119,947,869 | 
Total loans and floating debt ....................+.sseeeses 243,182,498 | 
3. Liabilities (a/ present) almost entirely covered)— 
Issue of § % Bank Bills, in respect to Railw 1 Peasant 
Redemption Fund.. 69,880,477 
Grand total of debts and liabilities ................cs..ceceees 413,062,975 
This is the approximate par value of the rou! 
2 Inthe Russische Revue, only the 5% Lo 1822 and 1855 are treated as 
mctallic; but as no suthority has becn gis h a classification, we have treated 
all the 5 % Loans as repayable in specie. If we are in error, the difference will, at 
the present exchange of 29d, be about 26 per cent. on a sum of 55,709,780 roubles, 
5 It may 
the rate of exchange current on the Ist January, 1875, but in taking the pre-ent rate 


of exchange (29d), the object has Leen to show the present specie value of the Russian 


Loans, &c., made in paper currency. 
e We are not aware whether avy of the lialliii uded under this head are 
repayable in specie. It is, however, probable t 3 the case. This would some- 


what increase the "amount in sterling. In tr Ls 
which is their true ch 


of this ; ent. 


these liabilities as part of the 


be objected that the conversion of these Loans should have been made at | 
\ 
ive dep: a } 


irted from the clas: ification 
ta: le at the heau 


It appears from a Reportot the Comptroller (Auditor) General 
of the Empire, on the actual revenue and expenditure of the 
year 1875, that the “service of the public debt’ during the 
past year had required an appropriation of revenue to the ex- 
tent of 107,478,064 roubles. If to this be added the pay- 
ments made by the Government under its guarantee of interest 


a lopted in the 





the total expenditure incurred in 1875 by the Russian Govern- 
ment, under the head of imterest and sinking fund on loans, 


| floating debts, and other liabilities (not covered by special 


— 








resources), amounted to 114,967,660 roubles, while the cos*ynf 
the management of the public debt was estimated during the 
same period at the sum of 586,908 roubles—making a grand 
total of 115,554,514 roubles, paper currency. 


on the shares and bonds of certain. railways (7,489,542 roubles), 





BUSINESS NOTES 


Ecyprian Dewt.—We have not yet received the annotated 
version of the Khedive’s new decree as to the Egyptian debt, 
which Mr Goschen promises us, but we hope to receive it 
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soon, for the French original has been long published abroad, 
and we should before this have translated it for our readers if 
Mr Goschen had not promised an authoritative version. His 
notes, too, will unquestionably be of great value, as 
several of the details of the scheme are still not 
entirely understood. Since we wrote last, nothing new has 
oeeurred on the subject, except that the English Government 

| is said to have refused, as it was sure to do, to appoint or 
recommend the English Comptroller-General, which is quite 

| Tight, because nothing could be more unfortunate for England 

| than that she should have a half-and-half responsibility for | 

| Egyptian finance, and nothing worse for Egypt than that the 
Khedive should have the power of excusing avy possible failure | 
| in the scheme by saying that it was the fault of the English 

| Government, which named a bad man. The Khedive should 

| have the sole responsibility for all such appointments, that he 
|may have no opening for throwing blame on any one but 
himself. 


Tur Excise Rerurns.—In electing to raise the additional 
‘revenue for the current year by an addition to the income 
tax, rather than by an increase in the spirit duties, the Chau- 

| cellor of the Exchequer, it will be remembered, gave as the 
main reason for his choice, “that the consumption of spirits 
|“ was not quite in such a condition as to render it certain that 
“ we should realise any great addition” to revenue by impos- 
|ing higher duties. That consumption appeared to have 
reached its maximum, and an augmentation in the price of 
spirits might have led toadiminished consumption, so that no 
|larger a revenue would have been produced by the higher than 
|by the lower duties, And that the revenue derived from 
spirits has completely lost the elasticity for which a few years 
ago it was remarkable, is shown by the Excise account of the 
| consumption of home-made spirits in the United Kingdom, in 
the three quarters ended 30th September in this and the two 
preceding years, which is incorporated ia the Board of Trade 
Returns for the past month. From that account, it appears 
that the quantities of such spirits retained for consumption, 
as a beverage only, have been as follows :— 





1876. 1875. 1874, 
gallons. gallons. gal’ons, 
England ....cc..c00e - 11,626,551 ... 11,868,062 ... 11,717,850 
Scotland ......cccresesrsseeee 4,853,061 .. 4,907,638 ... 4,877,752 
Treland....coccercccossessecoce 4,088,072 ... $485.916 ... 4,384,669 








TONE. npernnenee 21,168,274 ... 21,161,606 ... 20,990,271 
Practically, then, the consumption of home-made spirits has now 
remained stationary for about three years. And this is not 
due to any preference for, or increased consumption of, foreign 
spirits, the import of which would henefit the Customs’ 
revenue, for the quantities of such spirits passed into consum- 
tion in the first eleven months of this and the two preceding 
years, are as follows :— 





A 


1876. 1875. 1874. 

gallons, gallons. gallons. 
NI cseadsnnanienitniapapeven 682,820 ... 570,763... 534,000 
BOO cc ccccoscecoscncsexce 445,301 423.917 ... 385,824 
NO WII cinsnsescenitiins 159,148... 204,031 ... 121,460 





ee 1,187,269 ... 1,198,711 ... 1,041,284 
On the whoie then, it appears that one of our main sources 


of revenue has ceased to grow. The country is no longer 
drinking itself into a surplus, and that, of course, is a result 
more pleasing from a social, than from a fiscal point of view. 

Tue RevatioN BETWEEN STOCKBROKER AND CLIENT.— 
The Court of Appeal has recently been called upon to define 
the exact relation which subsists between a stockbroker and 
his client, The circumstances under which the question 
arose are these: the Rev. 0. J. R. Cooke, as executor for his 
father, employed a broker named Strachan to sell out a trust 
fund of 4,212/ in Consols, and invest the proceeds in railway 
stock. Strachan, who was informed that it was a trust fund 
that was being dealt with, sold the Consols for 3,948/, which 
he paid into his current account at his bankers; but before 
the purehase of the railway stock was completed, he failed, 
having then only 2,068/ at his credit at the bank. Thereupon 
Mr Cooke made an application to the Court of Bankruptcy for 
al!*claration that that balance was part of a trust fund, and 
should therefore be paid over to him, and on the refusal of 
the Registrar to make such a declaration, he carried the case 
to the Court of Appeal, which was asked to decide the two 
following points. First,—whether a stockbroker stands 
in the relation of trustee to his client, so that 
if the stockbroker becomes imsolvent, money belong- 
mg to his. client, which he holds for the purpose of 
investment, may, if it can be identified, be recovered by the 





client ? who thus obtains a preference over all other creditors. 
Or, secondly—if such a relation does not generally exist, whether } 
if the client himself was a trustee, and the broker had notice 
of that fact, the money in the hands of the broker retained its 
character of trust money? Both Lord James and Sir BR. Bag- 
gallay, confined themselves to the second of these questions ; 
and both held that in consequence of Strachan having received 
notice that the fund was a trust fund, the proceeds of the sale 
retained in his hands their character of trust money, and if 
that money could be traced and identified, Mr Cooke was |! 
entitled to it. But this view of the case, certainly seems to |} 
invest trust funds in the hands of a stockbroker with a sacred- 
ness which they do not possess in those, say, of a banker, 
by whom trust money is treated in exactly the same way as 
ordinary deposits, and for that reason, Lord Justice Bram-_| 
well’s decision is at any rate easier to understand. He also} 
gave judgment in favour of Mr Cooke, but on the broader || 
principle involved in the first of the points raised, and | 
held that in all such cases, a broker acts as trustee for his) 
client, who, in the event of the broker’s insolvency, has a first || 
claim on the assets. Their Lordships, however, all concurred |} 
in holding that before the client can recover his money, he |} 
must be able clearly to distinguish it as the identical money i 
which was entrusted to the broker by him. And obviously, | 
when the money has been paid into an ordinary current | 
account at a bank, that identification must be extremely ditt | 
cult, if not altogether impossible. Such an account is being | 
constantly added to and drawn against, and only in very oe | 
ceptional cases would it be possible to say with certainty to 
which of the many transactions that had taken place the 1 
balance remaining at any given time was due. Even then, if 
the fiduciary capacity of the broker were clearly established— | 
and as yet that has not been done—the security of the client 
in such cases as this would ultimately depend upon the casual | 
fluctuations in the broker’s banking account. And that is 
not a security upon which muc’: reliance can be placed. 


ee 
ee 





Tue Peruvian Loans.—The suits raised at the instance of 
the Peruvian bondholders—to establish a prior claim upon all 
the guano now being, or hereafter to be, sent to this country 
in payment of advances made to the Government by Messrs 
Dreyfus and other contractors—bave failed, as we expected |} 
they would fail. Unquestionably there was a special 
hypothecation of the guano revenues to the bondholders, as a 
security for their advances, but the value of that mortgage, as 
we have already pointed out, was much impaired by the faet 
that the entire management of the guano sales was Jeft in the 
hands of the Government, and it is not improbably beeause 
the Government were thus empowered to dispose of the guano 
in the way they considered most advantageous, that Viee- 
Chancellor Hail expressed the opinion, “ that so far as he had 
“heard the case, there was nothing in the prospectus and 
“‘ bonds inconsistent witli Messrs Dreyfus Brothers having a 
* good title as purchasers” to the guano. Into that question, 
however, the Vice-Chancellor would not enter, as he Leld that 
altogether irrespective of the facts of the case, it was impos- 
sible for our Courts te assume a jurisdiction over funds which 
formed part of the r venue of a foreign Government, Even 
if the mortgage had been absolutely perfect, therefore, its en- 
forcement would have been impossible, and there could be no 
better example than this of the wortilessness of special 


hypvothecations of revenue. Such hypothecations in the case 
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of Governments possessing political and financial stability are 
needless, and in other cases useless. 


given an important decision with reference to agreements 
under the “ Act to Amend the Law of Partnership,” which 
provides that the advance of money by way of loan to a person 
either engaged, or about to engage in any business, upon a 
contract in writing that the lender shall receive either a share 
of the profits, or a rate of interest varying wi'h the profits, 
shall not of itself constitute the lender a partner in that 
business. Acting under that Act, Messrs Borrett and Hagan, 
it appeared, had entered into a partnership as manufacturers 
of manure, &c., on the agreement that the capital should 
consist of 30,0001, of which 10,000/ was to be raised by way of 
loan, in sums of 500/ each, and that the profits of the business 
were to be divided into 6) equal parts, 20 of which were to 
go to the persons advancivg the money. Among those whe 
agreed to lend money on these terms were Messrs Driver, the 


Trape Partnersuirs.—Tbe Master of the Rolls has a 
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defendants in the action, who advanced 2,500/ under a con- 
) tract that the repayment of the loan should be secured by the 
| covenant of Borrett and Hagan, and that the books of the 
concern should be open to their inspection, with liberty to 
take copies. That contract was put into the shape of a deed, 
which however was not executed by the parties. In these 
circumstances, the plaintiff Pooley—who holds certain 
acceptances of the firm Borrett and Hagan—asked for 
'@ declaration that Messrs Driver were partners in the 
firm, and therefore liable for its debts. And this claim 
of the plaintiff was supported by the Master of the Rolls on 
two grounds. In the first place, he said, the Act required 
that the loan should be made upon a contract in writing. It 
had been argued that by that was meant “ written evidence of 
“ the contract,” such as was supplied by the unexecuted deed, 
but he held that what the Statute really required was a con- 
tract signed by the parties. And in the second place, even if 
in this case there had been such a contract, the Act would 
afford the defendants no protection, since the provisions of the 
deed were evidently meant to give them a control of the 
business, and that control was sufficient to constitute them 
partners. There was not one of these provisions which was 
not applicable to the case of a dormant partner, and it was 
never intended that the Act should enable a person to occupy 
the position of a dormant partner whilst it secured him against 
a partner’s liability. But while it has thus been clearly laid 
down that all principles of partnership must be excladed from 
| agreements under the Act, the question “ What is a partner- 
“ship ?”’ is left as unsettled as ever. The Master of the Rolls in 
his judgment, is reported to bave said that “‘ he would not at- 
“ tempt to define the thing. Fifteen definitions of it were given 
“ in Mr Justice Lindley’s work, no two of which exactly agreed.” 
And if the thing be so indefinable, it must necessarily be 
exceedingly difficult to draw up contracts so as effectually to 
exclude it; and the Act, ther:fore, is not one under which it 
is possibile to work with ease or certainty. It is something 
|gained, however, to have it clearly established that all con- 
tracts under the Act must be in writing, and properly signed, 
and that they must provide for a real loan in which the money 
is to pass, for the time being, entirely out of the possession and 
the control of the lender. 








American Grain Scvprres.— Commenting upon the 
accelerated movements of grain in America which have 
resulted from the apprebensions of war in Europe, the Public, 
of New York, gives the following statistics as to the amount 
of the grain shipments and the mode of transit to the sea- 
board from the West, in this and preceding years: — “ Since 
“ navigation opened this year, 51,752,432 bushels have been 
“ shipped by rail, agains! 32,651,341 last year, and 65,181,255 
“ bushels by water, against 66,658,978 last year. More than 
|“ the entire increase in shipments, in every year since 1874, 
|“ has gone by rai], and the quantity moved by water has 
|“ declined every year since 1872. Of the whole quantity 
“ moved from January Ist to date, in each of four years, the 
“‘ proportions woved by rail after the opening of navigation, 
“ by water from that time to date, and the total by rail to 
* date, are thus shown :— 


1876. 1875. 1874. 1873. 

Rail to April 15th, per cent.......... [ie os 198 «. TOT ... Bi 
— April 15 to Nov.11, per cent. 37-2 ... 28-9 ... 18-6 ... 20-4 
| Water —_— s coe BOO 2. G27 ... 195 
| Total by rail — ww. 52° : 410 oo. 85S ... 295 


‘ —-water transportation has lost, a the rail hes gained since 
“ 1873 no less than 22°3 per cent. of the total shipments to 
“date.” And in addition to this alteration in the mode of 
| transportation, there has been a considerable change in the 
|direction of the movements, as is shown by the following 
comparison of the receipts of grain from the interior at the 
chief ports, since the opening of navigation this year, with 
those during the same period of 1873 :— 

Tnirty Wxeks ending November 11. 




















Per Per 

1876. Cent. 1873. Cent. 

Mow York  ...ccccc. 63,240,045 46°8 70,444,119 58°3 

Philadelphia......... 23,404,720 17°33 11,767,582 9-7 

| Baltimore............ 17,156,195 12°7 8,704,319 7-2 
| Montreal .........0.. 14,898,922 110 ... 16,851,219 14-0 
IR (ake ctktcewebutes 14,502,409 106 ... IL258 315 ... 9°3 

Portiand .........00. 1,850,808 14 Lveases .. 86 

I scnnsone 135,053,099 1000... 120,792,342 ... 1000 


* It will be observed,” says the Public, “that Boston is now 
“ gaining rapidly, and Philadelphia is also making fair pro- 
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gress, while all the other cities are falling behind. At this 

season three years ago, New York was steadily gaining, and 
“ Philadelphia, Boston, and other cities losing. Only seven 
‘“‘ weeks of the year remain, and navigation will provably close 
“soon. Immediate prospect of a great demand from Europe 
“would doubtless swell the receipts of this city to some 
“extent, but nothing less than a change in the modes of 
“handling and transportation can permanently arrest the 
“ diversion of this great traffic to other ports.” 





THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the Receipta on account of Kevenue 
during the week ending December 2, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
Dec. 2. 1875. 
£ £ 
DRE ccccccassecsccersconseee 417,000 ...... 465,000 
BED. ccs <ccrecconesesconseses 451,000 ...... 570,000 
BERMEDS ..cccce-vcccce-coccveces 216,000 — ...006 220,000 
Land Tax and House Duty S000  cccces nil. 
Property and Income tax... 7000 ncvsce 36,000 
Post Offi ce........cccecccecveses 80,000 .....- nil. 
Telegraphs  ......seseeceeees 55,000 .....- nil. 
Crown lands ...........eseeses Mil, —ceveee nil. 
Miscellaneous... .........00. SELGT  cceses 304,050 
BD aencetcevsenceeese 1,589,887 — .0.0- 1,595,050 


The total receipts of the previous week were 1,204,4762, 
The Exchequer issues of the week on account of expen- 
diture were 1,279,673/, vis. :— 


£ 
Permanent charge of debt ..........sssecvee coseeees 423 
Interest on local and temporary loans ......... .. nil, 
Interest, &c., on Exchequer Bonds (Suez) ...... nil. 
Other charges on Consolidated fund ............... nil. 
Supply ServiceS .......ceccecsereeseceseseecsererseeees 1,279,250 


1,279,673 
During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 








Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on Nov. 25.....+00 1,609,177... 551,056 2,140,233 
— BROOD Bivcsvsosse 1,842,291 ... 599,656 2,441,947 
Increase ......... senvneies 233,114 68,600 301,714 











Jorectan Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, December 7. 




















The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 

DrstoR, 
Dec. 7, 1876. Nov. 30, 1876. Dec. 1875. 
f c t c 
Capital of the Dank .eesscoeseee 182,500,000 v 182,500,000 0 182,500,000 0 
Profits in addition to capitai 

(Art. 8, Law of June 9, '67) 8,002,313 54 see 8,002,313 54 ss 8,002,313 54 
Reserve of the bank and its 

Dranches ........cecsescrsceesees 22,105,760 14 .. 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 4,000,000 0 sss 4,000,000 0 
Special reserve .....cercsceesees 20.714,209 97 ... 20,714,209 97 .. 24,364,209 97 
Notes in circulation...........- 2,541,143,606 0 see 2,617,150,235 0 .. 2,386,769,600 0 
Bank notes to order, receipts 

payable at sight........0+esees 24,331,021 64 .. 23,538,630 76 .w. 10,933,376 39 
T u account current 

cnaaae qeeneenpneespesens 0 89,617,903 79 ss 107,042,974 10 .. 204,779,105 9 
Current accounts, Pa $76,635,973 15 se. 361,583,443 52 .. 239,761,103 6 

Do branch banks ......... 43,881,864 0 se 41,800,209 0 .w.. 30,460,874 0 
Dividends payable ...... eocces 1,423,980 0 es 1,457,680 0 es 1,524,379 @ 
interests on securities trantr- 

ferred or dep sited ......... 3,850,789 17 a0 3,807,027, 65 see 3,496,455 94 
Discounts and sundry inte- 

Fests ......0. : pusoecsnueee 4 — 8,736,253 41 oe 8,361,875 10 .. 14,815,075 43 
Rediscounted the last sx , 

mentee ccccccocsccencosooscocee 1,896,933 8 ses 1,896,933 8 se 2,618,665 59 
Bills not disposable .......+000 2,109,661 Ge ove 2,360,058 15 oes 1,863,673 0 
Reserve for eventual losses 

on prolonged Dills ssess00 9,000,000 0 ses 9,000,000 0 ooo 4,001,750 20 
SUNArICS .....cc0rccceccceeee eoseee 16,983,803 95 oe 17,067,439 6 es 34,664,063 74 

Total ccccoreccscescesese eevee 3,356,934,057 48 «00 3,432,388,779 64 «oe 3,176,600,385 8 
CuLDITOR. . : 7 
Casa in hand and in branch f c c 3 

banks 7 esevconcsqconssesoscocence 2,174,451,083 43 ... 2,162,423,498 51... 1,632,945,560 8 
Commercial bills over-due... 185,026 76 a. 95,048 24 se 227,982 41 
Commercial bills discounted, 

NOL VOt AUC......cccerereeeseees 218,850,733 38 «. 286,269,840 22 .. 301,804,841 6 
Treasury bonds........0-.s00-s00 338,845,000 © .. 338,945,000 O w. 586,462,500 0 
Commercial bills, branch 

BARES ..cccccovcrccoseee ecooseee 222,536,320 0 .. 237,243,959 O .. 275,529,970 0 
Advances on deposits o1 

bullion ..... Re secenensecee 15,715,000 0 os» 14,127,100 0 os 8,730,700 0 

Do in branch banks...... 1,455,900 0 os 1,489,900 0 ow. 10,720,300 “ 
Do in French pubiie 

BOCUTILICS...ccccccevessvvee 27,828,600 0 oes 27,727,200 0 ws 26,982,200 o | 
Do by branch banks...... 21,185,500 0 oe 054,500 O w. 17,888,550 0 | 
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c f c f 2 
Do on railway shares 
j and Cebentures....... 16,288,000 0 ..  16.163,700 0 ... 14,816,600 0 
|| Do by branch banks...... 13,081,000 0 .. 13,098,000 0 ... 12,950,500 0 
Do on Crédit Foncier 
BONS seosese Cecceee ececcee 1,272,500 0 .. 1,275.200 0 ss 1,264,500 0 
Do branches  c.scccccccces 791,100 0 741,000 O eee 641,700 0 
Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Covernment stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 
| Do disposable,.....ccccse 76,313,613 82... 76,313,613 82 ... 67,329,613 82 
Rentes Immobiiisées (Law 
Of June 9, 1857) .escesreee + 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hote] and furniture of the 
bank and landed pro- 
perty branches .....cccccccce 9,059,898 0 ... 7,995,701 0 7,757,644 0 
| Expenses of management ... 4,747,709 41 4,470,184 63 s+ 4,624,374 82 
} Employ of the Special 
RESCrVE ..serecessseresssecesee 20,714,209 97 ... 20,714,209 97 ... 24,364,209 97 
1 | Bamaries .ccocceccccccccescccccccee 20,582,112 57 ... 23,360,374 11 ... 8,635,988 78 
TOTO neccssssnccsoecmennes 3,356,934,057 48 ... 3,432,388,779 64 ...3,176,660,385 8 


The above return, compared with that for the preceding week, 
exhibits the following changes :— 


INCREASE. francs. 
{ Private Geposits .....cccccccccees hardens sbaeseceiuee 17,134,185 
ge aacieiicieicais aia cata angiidinaiiaiee esse =: 6,027,555 
DECREASZ francs. 
NS ii tactic sta 76,006,635 
Treasury account ........... emma adaintnainea eee «17,425,071 
MUNIN Gi scncditseecaeevks scbcertasswicricicesen 82,076,724 


The diminution in the discounts and the circulation is due 
to the entries at the end of the month. 

The advances on bullion have increased 1} millions. 

The discount market is qmet at last week’s rates—1l{ for 
bankers’ paper, and 2 per cent. for commercial bills. Exchange 
on London is stationary at 25f l5c for sight, and 25f 17c for 
long paper. Bar silver isin demand, but there is none in 
| Paris. Dealers sell at 64 per cent. discount on the Mint price, 

or 204 66c per kilo fine, equal to 56% pence per ounce, for 
English standard silver, but orders have to be executed in 
| London. 
| The cours de compensation at the liquidation on the 1st was 
fixed at 70f 3c for the Three per Cents., and 104f 50c for the 


Fives, or 20 centimes on both lower thaa at the November 
settlement. That difference, with an average charge of 15 
centimes for carrying over, was the limit of the fall in Rente 
in the month. The loss on some of the miscellaneous stocks 
was, however, more serious. Gas shares had lost 50f in the 
fortnight; Credit Mobilier shares, 10f; Banque de Paris, 
15f; Société Generale, 5£; Franco-Hollondaise Bank, 40f; 
Suez Canal, 25f; Italian Rente, lf 55c; and Lombard shares, 
|7£ 50c. The contango on French Rente fell to a nominal 
| charge, and at one moment a small backwardation was paid 
| for the loan of titles of the Fives, which had been rendered 
scarce by the frequent exercise of the right of discounting, or 
' calling for the immediate delivery during the month, of pur- 
| chasers for the account. Credit Foncier shares had been largely 
'sold, and were carried over at even to 5f against the sellers. 
The settlement was generally light, and the charges for carry- 
ing over did not exceed 3 per cent. on railway and financial 
| companies shares. 

The Bourse had been heavy during the week until yesterday, 
when there was a little recovery, Rente gaining 4, and some of 
the other stocks have followed to-day. Prices are, however, 
still generally below last Thursday’s rates before the settle- 
ment. Credit Foncier shares went back to 660 after the meet- 
ing, in which the resolutions were adopted by a majority of 
418 to 10, and Credit Agricole shares from 400 to 370. The 
| former are now firmer at 678°75; the latter remain at that 

rice. The new Egyptian bonds have receded to 240f, and the 
873 to 249f, a loss of about 10f in the week on each. French 
railway shares exhibit only small variations in price. The 
| receipts of the great companies in the last week for which the 
returns are issued show an increase of nearly a million, com- 
pared with the same week of 1875. The aggregate receipts 
since the Ist January are about 3 millions more than last year, 
but all the companies have not been equally favoured ; the 
Paris to Mediterranean has a deficit of 44 millions, and the 
| Northern of nearly a million ; on the other hand, the Western 
and Orleans have each a gain of 23 millions ; the Eastern, 1} ; 
and the Southern, 1 million. Messageries shares are at 615f; 
Match Company, 331.25 ; Peruvian Sixes, 18.75. All the issues 
of the City of Paris bonds are in good demand ; the scrip of 
the 1876 loan, 125f paid, is at22f premium. Subjoined are to- 
day’s prices for the account :-— 
November 30 


December 7. 


a 


f c f c 

MONE soctsussess cian tein Snes, a aden 70 22% 

ST itienitnieaiigeae canteen seiatian MEE sacks 104 25° 
ee, LIES dasxices (STU Sdksus 69 80 
Ottoman Fives ............ eeseene’ Be OO csves 10 60 
| kT a eee 55 (0 
Russia, 1870 ...... ciichiinntantiniations BO <:teete 804 
Spanish Exterior ... ..........0++ | ao 143 
Egyptian, 1870......ccccoccocccosse 227 50 ccocce 227 50 

BRR ickinsvniateeniness (a Pe 249 O 

Bank of France (cash)..... = 6 6h oe 3735 0 
Comptoir d’Escompte ......ce000« 687 50 ...... 687 50 

Credit Foncier ............ kendaset ee A. ncames 678 75 

Credit Mobilier........... ae Bee aaa toes 
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t c f © 
Sociéte Généraie ....... sialalitisic 512 50 ...... 513 75 
Banque de Paris et des P. B....... 1032 50 ...... 1030 0 
Parisian Gas ........ gacwedataiaai > re 1512 50 
Northern Raiiway........-0.-ssss 1265 0 ...... 1260 0 
Western ........0 eanuitigadaaataaa a COP EO ccs! ee 1C 
CIID cccncccatecaces Uivanuntindanes 1067 BO .cccces 1040 
PIE cic ccccnenncncal Sckisanheenden Ole SO cccee 610 0 
Paris-Mediterranean ....00..006. 993 75 so 987 50 
Southern ececcccccccccccece® seeeeece 776 25 eecces 780 0 
South Austrian Lombard..... pet DOOR wie) LS 
Suez Canal, shares ........ss000s ME BI cine . 650 0 
Do delegations .......cccccccocee B82 50... cee 532 50 


If the Credit Mobilier Company has not made the fortunes 
of its shareholders, it has at least helped to enrich a con- 
siderable number of lawyers, for during the last ten years it 
has never been free of litigation from one quarter or other. 
The Tribunal of Commerce has just been engaged during 
several days in hearing a suit, originally commenced by one 
of the shareholders, M. Mercier, against the board of directors, 
but which has been complicated by the intervention of four 
other parties acting in different interests. I recently on two 
occasions (2nd and 16th Nov.) referred to the difficulties in | 
which that establishment has been involved since the | 
administration of M. Philippart. The present proceedings 
are the sequel of the hostilites then carried on against him by 
Baron d’Erlanger, who succeeded him as chairman of the | 
board, and their subsequent reconciliation at the expense of | 
the Credit Mobilier. M. Mercier alleges, among other | 
grievances, that by the acts of the board the assets of the | 
company have become reduced from 76 millions of francs to 
42 millions; that securities of a value of 17 millions were | 
ceded to M. Philippart for half that sum to induce | 
him to abandon proceedings he had commenced against 
Baron d’Erlanger; that the latter obtained undue | 
advantages for a loan of five millions, receiving the 
cession of a tramway affair for half its value, the payment of 
500,000f, with other considerations, and interest at 6 per 
cent., notwithstanding ample security given for the loan. | 
Another shareholder, M. Chardon, alleges that Baron | 
d’Erlanger, to drive M. Philippart from the Credit Mobilier, | 
had engaged in a bear operation with shares of the Franco- 
Hollandaise Bank (M. Philippart’s), and tbat having had to | 
pay differences amounting to nearly tkree millions, had sub- 
sequently, on succeeding M. Philippart as chairman of the | 
Credit Mobilier, placed his losses to the charge of that | 
establishment. A third shareholder sues a syndicate formed | 
to acquire railway shares, made over to the Credit Mobilier 
by M. Philippart by the compromise, demanding the annul- 
ment of the purchase; M. Philippart proceeds against Baron 
d’Erlanger and the present board to force them to curry 
out a contract for the resale to him of railway shares 
for which he has not yet paid any of the purchise money, 
and which transaction is attacked by M. Mercier; and, 
jastly, the Credit Mobilier, on the one hand sues M. 
Philippart to obtain payment, and on the other claims 
300,000f damages from M. Mercier for the prejudice he 
has caused the Credit Mobilier by his contentious proceedings. 
The Tribunal of Commerce, unable to see clearly through the 
conflicting allegations of the parties, has placed the establish- 
ment under sequestration, and appointed a M. Richardiére to 
manage it provisionally, and especially to examine the books 
and investigate the operations of the last two years, after 





which he is to draw up a report to be submitted to a geveral 
meeting of the shareholders. The object of the suit brought 
by M. Mercier was to have the meetings of shareholders, in 
which the compromise with M. Phillippart and the accounts 
for the year were ratified, declared null and void, on the 
ground that information was withheld from the shareholders. 
The tribunal did not admit that the facts alleged were proved, 
so that the judgment now given has only a suspensory effect. 

The French Direction of Customs recently issued its annual 
return of the commerce and navigation in France during the 
year 1875, a large volume containing over 800 pages of closely 
printed matter, giving the most minute details of the trade of 
France with all foreign countries. From reasons which I have 
on former occasions explained, the present return exhibits 
rather wide divergencies in the total value of the imports and 
exports compared with their estimated value given in the 
monthly tables. Each year a valuation commission is appointed 
to fix the average value of the different articles during the | 
previous year, to serve as the basis for the estimates of | 





the definitive returns, and in the meantime the table of values 
for the previous year is employed for the monthly returns. The 
result of the use of two sets of values for the same year wil] be 
seen by a comparison between the return of the foreign trade 
of 1875. given in my letter of the 27th January last, and based 
on the values for 1874, and the revised return now issued :— 
Foreign TRADE (special) in 1875. 
First Returns, Revised Returns, 
Valuation, 1874. Valuation, 1875. 














Imports.....-ceeeeeeeres 3,572,286,000 3,536,700,000 
Exporte.....seccccosenees 4,022, 102,000 3,872,600,000 
Total........e0ee 7, 704,388,000 7,409,300,000 
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There is, consequently, a difference of 295 millions in the two 
returns, and the aggregate trade in 1875, instead of exceeding 
that of 1874 by 496 millions of francs, as appeared to be the 
case in the returns first published, exceeded it by 201 millions 
only. The qui antities of goods im porte land exported remain 
the same, the difference arising from a general fall in prices, 
which is shown by the above tal have been equal to 
about per cent. Themoney balance of trade in favourof France 
is thus shown to have been during the year only 201 millions 
of francs, or little more than one-third of what it had at first 
appeared to be. The above returns comprise only the special 
trade, or imports of merchandise taken for consumption, and 


les to 


exports of French productions. The general trade in 1875 
amounted to 4,461 millions of imports, and 4,807 of 
exports, together 9,268 millions; the difference of 1,859 
millions represents goods in transit, re-exported from the 


| bonding warehouses, or 


after temp: 


The value of the 


special trade with the principal countries 
| was as follows: 





Imports. Exports. 

francs. francs. 
| Minaland ......000 ceccesccrevccecerseeees 624,800,000 ...... 1,067,200,000 
| Belgium 439,200,000 — ...006 527,200,000 
Germany 819,000,000 — ...... 426,900,000 
tibetan aciantinsindl 322,500,000 s,s. 218,700,000 
tS ene ae ae 196,500,000 _,..... 47,300,000 
CR ATR ST ARIE 190,200,000  ...... ©64,400,000 
A an 129,500,000 ...... 8,200,000 
cei ake ein isk 122,500,000 ...... 75,600,000 
ib ae 2 eI 108,600,000 ...... 146,100,000 
ee ckcda nse sscionhsroupeentie 94,:00,000  ,..... 140,600,000 
a 93,700,000 ...... 315,200,000 
RR ES eee 90,900,000 .. ... 74,500,000 
a a ates oiiilh 88,600,000 — ....0. 3,200,000 
SE Ee nee 57,900,000 ...... 21,400,000 
en sia abana cen 51,600,000 ...... 23,800,000 
| EES aa ileal 0.500000 ...... 73,200,600 
a caiiheinannennite 45,700,000 ...... 13,200,000 
NE tnindidinuvibinbhadttalbbhsuheebees 40,700,009 ...... 21,800,000 
PIII: sconcviamenwperponssrnoee. eotene $9,700,000 ...... 24,100,000 
Spanish American co lonies SY cteeghe 37,600,000 — ...... 22,106,000 
SIE is ash cecuniicdbexsepnieieinssiohantes 36,500,006 ...... 42,100,000 
Holland ....... hienentsbede sahveecbiesienie 33,200,000 ...... 50,200,000 
SN UE eds basdkcascdacdbeuenivarenenee 15,900,000 ...... 11,800,000 
English possessions in Africa ..... ; 5,300,000 ...... 6,600,000 

| Linglish possessions in the Mediter- 

IE scakittnssntcboeinn iad 2,300,000 ...... 6,600,060 
Engli-h colonies in America......... 2,100,000 __...... 9,000,000 


| The small amount of the exports to British India and the 


East is due to their being principally sent through E nglt ind, 
they only being credited to those countries w hen the bills of 
lading are made out for the country of their ultimate destina- 
tion. Compared with 1874, the countries which have the 
largest increase in the imports are :—Italy, 34 millions ; 
Gerwany, 33; England, 32; Belgium, 30; British India, 25; 

Russia, 14; and China, 13. Among the countries which show 
a decrease are the United States, 52 millions; Turkey, 48 

Spain, 36; and Egypt, 16. In the exports, England has an 


only countries to which the exports have diminished are the 
| United States, 32 millions; Chili, 7; Turkey, 6; and Peru, 1. 
The large falling off in the trade with the United States will 
be remarked; it is, bh 


wever, chiefly in the imports, in 
which it amounts to 27 per cent., caused by a diminution 
of 38 millions in corn and flour, and 12 millions in 
|tobacco. The decrease in the French exports are the 


rates of duties in the United States. 


10 millions in silk stuffs, 7 millions 


consequence of the high 
There is a diminution of 


| woollen goods, 10 millions in leathern goods and dressed 


skins, and 6 millions in wines. The foreign trade of France 
half a century ago was just one-eighth of the present amount. 
| In 1827 the total imports and exports were only 92) millions, 
| and i in the period of ten years, 1827 to 1836, the average was 
en 1,001 millions; 
period ending 1856, ‘the average was svill but 2,301 millions. 
| ‘The next period of ten years comprised the tre: uty of com- 
merce with England, and in 1866 the average had increased to 
4,651 muallions, or more than the double of the preceding 
| period. In 1875 the total trade amounted to 7,409 millions. 
| Although the treaty of commerce was due to the efforts and 
concessions made by England, she has not derived more 
benefit from it than other countries. In 1859 her share in 
the total trade of France was 224 per cent.; in 1875 it was 
still under 23 per cent. 
I mentioned recently that the Credit General, contractors 
for the loan raised last year by the defaulting Government of 
Hayti, had made an attachment on some money belonging to 
| that Government, and held by bankers at Havre, and that on 
an application made to a judge sitting in camera by a repre- 

| sentative of the Haytian Government, the attachment had 
oe raised. The Credit General has now appealed against 
that decision, and the new judges have quashed the judgment 
on the ground that there was no urgency, and that the first 
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increase of 80 millions; La Plata, 18; Holland, ltaly, and | 
| Switzerland, each 15; Germany, 13; Russia, 11; &. The 
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yrary admission for manu- | 


| to consent to the adjournment on condition that the coinage | 
| 
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judge was incompetent to decide, and have ordered the validity | 

of the attachment to be pleaded before the proper jurisdiction. 
The receipts of the Suez Canal from shipping in the month | 

of November and in the first eleven months of the year, were as | 








follows :— 

Monta of NOVEMBER. 

1876. 1875. 1874. 
I idiecnceans ese Co 111 woes 10¢ 
Tolls (franes) ...... 2,488,000 ...... 2,261,268 ...... 2,077,82 

First ELEVEN Monrsas. 
WIE ek crckescces Loe sss EAD <ctonme ee = 
Tolls(franes) ...... 27,359,730 ...... 26,159,734 ...... 22,443,972 | 


The company announces drawings of the shares and cw 
tions for redemption on the 15th inst., and the payment of an 
interim coupon of 12f 50c on each on the Ist January. 


The French Government is said to have proposed to the || 
other Powers forming the Latin monetary union, to postpone | | 
| the meeting of de legates, 


which was to have been held in 


January, antil the end of 1877. The other Powers are stated 


| of silver next year shall not exceed one-half of the contingent 





fixed for each State in aoe 

The Senate has passed a bill to exempt from duty policies 
of assurance and reassurance by French companies on pro- 
perty abroad. 

The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) duty paid :-— 

Corton.—The Syndicate of brokers at the last weekly revision of the 


price current raised the American and Indian sorts one to three 
francs. The present rates are:—New Orleans, low middling, 7S8f ; 
good ordinary, 72f; Georgia, same sorts, 76f and 71f ; Pernambuco, | 
fair, 78f; Sorocabo, 70f; Oomrawuttee, good fair, 62f; Tinnevelly | 
G46; Be ngal. 64f. Sales last week, 30,799 bales; importations, 
29,243. Stock, 161,420 bales, of which 89,200 from the United 
States oanina 111,070 and 34,510 in same week last year. 

Hiprs.— Mexico, dry, 91f to 1008; Buenos Ayres, ox, 107f 50c to |} 
115f; Lima salted, 50; Valparaiso, 72f 50c; Pernambuco, 65f ; | 
Coquimbo, 55. 

WooLt.—DBuenos Ayres, new, unwashed, 200f to 210f per 100) 


KILOS, 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 
Vienna, December 5. 

The words of the Minister of Finance, tothe effect that the 
bill for the new organisation of the Bank might be improved 
caused quite a storm in the Hungarian Parliament. On the 
3rd an assembly of the Constitutional party in the Austrian 
Reichsrath, which has the majority on its side, took place, and 
a resolution was adopted in accordance with the opinion of the 
National Bank, viz., that the new Bank Bill ought on no 
account to be voted. This is a proof that the bill would not 


pass the Reichsrath if it were presented there. The Secre- 
taries of the Boards of Finance and of Internal Affairs have 
gone to Pest—the Em} eror residing at present at G odollb—to 
come to an understanding upon the question in its changed 
aspect. A conference between tlhe Emperor and ~ e Austrian 
und Hungarian Ministers has taken P lace on the question, at 
Budapest. The Austrian Ministers declared in this conference 
that it is impossible to persuade the Shien National Bank 
or the Austrian Parliament to accept the Bank Bill i < pre- 
sent form. A renewalof negotiations with the National Bank 
is to take place, in which the proportion of 30 to 7U for the 


emission of banknotes is changed, and in which the equality 
of both bank directors is not to be stipulated, The Hungarian 
Ministers declared that —_ could not consent to any such 
innovations, and that the bill in its present form was the very 
utmost that they could dare to demand at the hands of the 
Hungarian Parliament. The Emperor, who had listened to 


all in silence, now spoke to the effect that he would set 
about arranging a compromise to satisfy both parties. 
It is said that one of the Ministers made a new | 


| proposal that might bring about a compromise of the kind, 
twenty years later, in the decennial | 


upon which the ministers of each cabinet afterwards consulted 
separately. The conference again assembled last night, with 


the purpose of communicating the results of the consultations 
the Ministers were received 


that had taken place. Afterwards 
by the Emperor. The final result of all these meetings is not 
yet known, but it is very likely that the present condition of 
affairs will be provisorily prolonged until such a time as the 


return to cash paymeats takes place. The Hungarian | 
Ministers’ proposal for breaking off all the negotiations 
with the Austrian National Bank, and offering the 


new Bank project to the highest bidder in Europe, is 
of course out of all question. Doubtless the Hun- 
garians must give way, as there is not a_ respectable 
banking company in all Europe thut would consent to under- 
take a bank on the present terms. It wasarash act on the 
part of the Austrian Ministry to consent to the form of 
dualism, for in consequence of the Hungarians’ resolute 
demeanour they were obliged to offer to retire—the Emperor 
did not, however, accept, from very comprehensible reasons. 


In the first place, the Monarch has full trust in his present 
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| railways which have received credit from the State: 
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Ministers; and, secondly, a new Ministry could not on any 
account stand up for the Bank Bill as it is, nor could he 
appeal to European credit with men unknown out of the 
country. It is to be supposed that the Hungarians will be 
sensible enough not to risk a complete political alienation 
from Austria merely on account of their Bank hobby. If they 
consent to wait for the return to cash payments, they are 
quite free to have their Bank. The question is, therefore, but 
one of time. 


In the Austrian Reichsrath the committee entrusted with 
the Budget question made its report, and proposed that the 
deficit of 2 28,936,657 gulden might be covered by the emission 
of a gold “ rente” at 4 percent. The Minister of Finance, it 
is said, has already commenced negotiations with a group of 








| bankers, amongst whom is the Austrian “Credit Anstalt,” 


with a view to obtaining a loan sufficient for the wants of the 
deficit, as a publicloan would, in the present condition of the 
money market, be quite an impossibility. 

On the lst December the Secretary of the Board of Trade 
presented a bill in the Reichsrath to reform the system of 
railways in Austria. Up to the present the Government has 
not considered itself obliged to cover the deficit in the expenses 
of railways whose interest it guaranteed. This circumstance 
endangered the credit of railways. The new bill proposes to 
endow the Government with the fellowing powers towards 





Firstly,—To those railways which have been granted the 
right of a guaranteed net income by the State, the Govein- 
ment will be authorised to give loans in notes from the State’s 
own means, when they are required to cover a deficit in the 
expenses. 

Secondly,—The Government has also the right of control- 
ling, or even administrating, the affairs of a railway aided in 
the above manner, up to the time when the loan is returned. 

Thirdly,—The loans above-mentioned must be paid back 
from the residue of the receipis before the debts guaranteed 
by the Government are amortised. 

Fourthly,—The Government is authorised, not only to take 
the administration of railways into its own hands, or to give 
it over to others, when those railways have required more than 
half of the net interest guaranteed by the Government for five 
consecutive years, but also to purchase such railways. 

Fifthly—The Government in such a case takes upon itself 
the debentures, and pays the rest of the price in railway bonds 
at 4 per cent., for which the railways are mortgaged. 

There are at present about thirty-six guaranteed railways in 
Austria; fifteen of them have received loins :— 

GUARANTEED Loans Not yet Repair. 


The Gover: ment Granted Interest on 


Loans in these Loansat Total of 


4%. until! End Guaranteed 





— ~~ —__————__ 


cr 
1875. 


Railways. From 1861-75. of 1875. Debt. 
Lemberg-Czernowitz-Tassy Bahn 1,203,826 ... 11,273,172 .... 1,834,250 ... 13,107,422 
Kaiser-Franz-Josephbahn ......... 2,545,875 ... 9,044,686 ... 88',103 ... 9,925,740 
Kronprinz-Rudolfbahn ............. 4,910,000 ... 24,861,553 ... 2,744,482 ... 27,606,025 
Kaschau-Oderberger Bahn 163,451 ... 1,724,976 188,477 ... 1,913,453 
Galiz. Karl a Lem- 

berg-Brody ...... : 234,000 ... 2,224,802 ... 202,143 ... 2,426,946 
Mahrisch-schilesische Nor. ihahn.. 710/00 ... 4,101,644... 415,075 . 4,519,719 
Osterreichische Nordnestbabn . 2,300,000 ... 7,663,167 ... 575,308 ... 8,238,475 
Ungarische Westbahn.............+. 305,973 ... 813,040 ... 38,236 ... 851,276 
Erste Unzarisch-galizische Eisen- 

bahn.. ale eth ee ae 779,956 ... 2,677,718 161,214 ... 2,838,933 
Vorarlbergerb ahn Jupeunenna 67'!,187 ... 2,163,267 134,376 2,257,584 
Erzherzog- Albr chtb ahn 678,493 1,022,642 30,765 1,113,408 
Kaiserin Elisabethbahn . 3,145,611 7,446,611 335,606 7,782,307 
Mahrische Grenzbatn ‘ 194,640 ... 330,590 8,597 939,487 
Osterreichis: he Staats eisenbahn- 

Ge-ellschaft ..... : 36,700 £38,700 24,575 ... 561,275 
Siid-norddentsche Verbindungs- 

I castasiess senaineniiaken $02,393 7,845,824 ... 2,905,826 ... 10,751,650 

18,335,\ 23 .. 83,783,288 ... 10,480,430 ... 94,263,719 
The railways’ debts in 1867 amounted to 1,469,128 gulden, 


and in the short period of nine years they increased to 
94,263,719 gulden. This fact alone justifies the steps taken 
by the Board of Trade in this question. Besides this bill, 
five more have been presented by the Secretary of the Board 
of Trade, which mostly affect railway business. First, the 
railways of Istria, Dalmatia, &c. For these, 44°41 million 
gulden have been expended, and 10°54 more millions will be 
required for their completion. Almost 2 millions less has been 
required than the valuation had amounted to. Then anotker 


bill refers to the division of the Southern Railway, suggested | 


by the Italian Government having purchased the Italian part 
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of this railway. Lastly, there are bills which affect the com- | 


letion of several railways in course of construction. Perhaps 
it may be of interest in this place to review the progress of 


Austrian and Hungarian railways’ gross receipts during the | 


last five years. We find these data in the excellent financial 
annual, “ The Compass,” just published by Dr Gustav Leon- 
hardt. The total of gross receipts of Austrian and Hungarian 
railways amounted to the following :— 


tae eee eee eS 
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The Russian Government’s intention of demanding all the 
duty on import due to that country m gold is very dis- 
advantageous to both Austria and Germany, for the present 
quotation of the paper rouble is such that the new measure 
is equal to a rise of the duty by 36 per cent. Duty on import 
into Russia was already very high; for instance, 1,500 marks 
for & hundredweight of silk, and the new measure of course 
entirely prohibits ‘the import of a number of articles. 


The first Bank institution of Hungary—General Credit 
Bank—intends reducing its capital by half. 


The condition of the floating debt of Austria on the 30th 
November was as follows :— 


guiden. 
Exchequer bills...........0+0 ccccseccocsoes ecvocse «=. 7, 670,357 
NS Divina cicinticccsnsacie nittnindive exee §=304,328,694 


The States notes have increased by three-fourths of a million, 


The German Government has presented a project to the 
Federal Council, according to which differential customs’ 
duties on foreign imports are to be established for such arti- 
cles which enjoy export premiums in other countries. Such 
a measure would be especially effective for France and Austria, 
ong the former chiefly for its premium on iron export, with 

the latter for the premium on the export of sugar. Although 
this measure seems to have been proposed by ‘Protectionists, 
still it has an appearance of being, to some extent, justified. 
Free-traders, however, hope that it is intended as a sort of 
threat.,that may induce foreign countries to grant greater 
concessions. The Prussian Board of Trade has ordered a 
detailed study of the territory between the Rhine and Maas, 
with a view to ascertaining whether the project of a canal 
between the two rivers would be easy of execution. 

The quotations on Stock Exchange, 
and Vienna, have arrived at the lowest point in the course 
of the last week. Yesterday, however, they rose somewhat, 
in consequence of the words spcken by Bismarck. The quota- 
tion for silver has again risen to the e xtraordinary height of 


both in Berlin 


116°25. ‘vhe premium on gold stands at 28 per cent. T he total 
of new money coined in Germany up to the 25th November 
amonnted to:— 
marks, 

MINE ccaciocuduscaunbiencobucibuancundedsadae 1,430.552,900 

NOE dideasnicheseeedintes saszisavedwwninaeee 361,482,380 

AE) ic pcccinnieddlbidiniccrccdbiaatiiandebtens 35,149,279 

PIII « aricniihasciincteese hesisnniis otaninaanebaiiananteeiin 9,315,886 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Gasette. 


AND MONEY 
OF ENGLAND. 


to the Act 7th and 8th Victoria, cap. 32, for 
Wednesday, the 6th day of December, 1876. 


Che Bankers 


BANK RETURNS 
BANK 

An ACCOUNT pursuant 

the week ending ov 


MARKET. 


ISSUE DEPARTMENT. 
Notes issued........... £43,544,460 | Government debt...... £11,015,100 
| Other securities ...... 5,984,900 
Gold coin and bullion. 28 544,460 


Silver bullion ....s000. “iia 





somal d 
43,544,460 | 43,544,460 
BANKING DEPARTMENT. 

Propristors’ capital... £14,553,000 | Governwentsecurities £15,832,797 





OID cccccocnnisminmencnsis 3,031,927 } Other securities ...... 17, 102/566 
Public deposits, in- E Tee crnesnptieneninenns 15,981,535 
cluding Exchequer, hee and silver coin, 855,755 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 6,398,081 
Other deposits ......... 25,427,699 
Seven-day and other 
EERE coceszsees yaceneen 311,946 | 
49,722,653 | 49,722,653 


Dated Dec. 7, i876. lF. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITES. £ | Asserts. £ 
Circulation (including | Securities ........cc00008 34,382,863 
bank post bills) 27,924,871 ; Coin and bullion ..... - 29,400,215 
Public deposits ...... 6,398,081 | 
Private deposits ...... 25,427,699 
59,750,651 62,782,578 


The balance of Assets above Liabilities being 3,031,927/, as stated ia 
the above account under the head Rust. 





Total Per Austrian 
Gulden. Mile. 
Res ces ‘ibe 152,412,000 —.. seereeeee 98,077 
agen a ES aaa 89,060 
NE - wining 185,369,000 elaine 91,180 
ee as TET DUO cop cssicics. 84,780 
BOE. * ccaceegehaas 181,577,000 —...000.-0--. 84,464 





- 
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FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) BRLTIO  .cctccns = 
PIII. £5 ceeetssnsnnssssocerepesneel 0. hai 140,761 
CEROr Bepesdts ... co rcccccsccccccccscescoccece: 511,502 — ...00.00 ose 
Government securities ............sseeeees EOD cccvwsees 
EE Eee eee SORBOS  cssiscescs re 
i Adit ainivapainehusiabeenhermmeniunewebs a 55,974 
lit eetateeeinee we ean 5,058 


evccee ovocccceccvccvococcoscsssonscoees mace Sear 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :-— 


Week ending Week ending Week ending 











Dec. 6, Nov. 29, Dec. 8, 

1876. 1876. 1875. 
Thursday.........0+. £29,646,000 ...... £12,117,000_...... £14.475,000 
ee 20,844,000 — ...006 12,181,000 _.....- 15,472,000 
Saturday ..........0 17,773,000 ...... 14,949,000 ... 17,441,000 
EE 17,147,000 ,..... 14,437,000 .... 14,275,000 
Tuesday .........++ 14,471,000 ...... 13,702,000 ...... 14,264,000 
Wednesday......... 12,639,000 ...... 13,426,000 ...... 12,303,000 
ee 112,520,000 ...... 80,812,000 ...... 88.230,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Dec. 7, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


6th December, 1876:— 




















— Coin and Securities Rate of 
Date, ee Bullien. Deposits. in Banking) Reserve. ni. ount 
Bills. Departmnt 
£ £ £ £ £ % 
Aug. 30 csccserees .| 28,087,975, 33,709,326) 33,455,035 31,113,486 20,621,351) 2 
Bept. 6  csesoceseses 28,179,985) $4,167,242 33,977,834 31,661,595 20,987,257 -_ 
1S ceccsecee oe 27,876,800 34,844,697 34,561,371 31,246,538 21,967,497 = 
20 27,773,460 35,017,529 34,876,265) 31.214,240 22,244069 — 
27 .| 27,973,390 $4,827,641 34,561,585 31,210,725 21,851,251; — 
Oct, 4 .| 29,249,745 34,816,417) 33,579,677 31,612,537 20,566,672 = 
ll eee) 29.095,750, 34,005,522 36,184,892, 34,221,711 19,999,772 - 
18 oe 28,961,050 33,357,601 35,280,034 33,910,393 19,396451 — 
25 sesvceveseee 28,541,080 33,194,869) 36,031,84°| 33,365,022 19,653,789 -_ 
Nov. 1 28,782 855 33,001,541) 34,684,482) 33,648,183 19,218,686 = 
8 28,501,940 31,705,867 33,059,913 32,846,573 18,200,927, — 
15 cecccccccese 28,037,050 30,907,308 32,108,723) 32,241,358 17,870,258 _ 
22  cesvscseeees 27,802,905 30,456,796 31,951,738 32,281,864 17,653,891 _ 
2B  cecvcecccces 27,554,155 29,456,189 31.455,039 32,491,328 16,902,034. — 
Dec. ]}  ncceencccoee 27,€12,925 29,400,215 31,525,780 32 935,363 16.787,290 - 








Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 

















Atcorrespondingdates Dec. 5, Dec, 10, Dec. 9, Dec. 8, Dec. 6, 
with the present week. 1866, 1873. 1874 1875. 1876. 
Circulation, excluding £ £ £ £ £ 
bank post bills ...... 23,218,411 | 24,822,950 | 25,686,825 | 27,235,070 | 27,612,925 
Public deposits ......... 6,837,783 | 6,814,641 5,637,679 | 4,646,904 | 6,398,081 
Other deposits 17,740,867 | 18,438,082 | 15,831,642 | 21,020,176 | 25,427,699 
Government securities 12,956,269 | 13,292,328 | 12.879,615 | 13,852,842 | 15,832,797 
Other securities......... 18,395,744 | 17,618,902 16,831,468 | 18,996,810 | 17,102,566 
Reserve of notes Kcoin 10,523,869 | 12,422,326 | 9,620,937 | 10,795,363 | 16,787,290 
Coin and bullion ...... 18,637,044 | 22,285,276 2,316,262 | 23,030,433 | 29,400,215 
Bank rate of discount, 4% 4k % 6 % 3 % 2% 
Price of Console ...... 88ixd | 92 xd Oigxd | 94} xd 94 xd 
Average priceofwheat 60s Od 6ls 6d 44s 8d 468 72 483 4d 
ExchangeonParis(sht)) 2515 20 | 2630 40 26 15 26 25 12 22) 25 12} 25 
— Amsterdam ditto, 1116 17) 120 1 12 16 17§| 1203 13 Zi 2 
— Hamburg (mths) 13 83 9 2062 2082 2063 2064 


Clearing-house return 105,553,000 103,830,000 | 88,230,000 112,520,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
1,654,877/; in 1873, an excess of 819,180/; in 1874, an 
excess of 999,827/; in 1875, an excess of 2,023,336. 
In 1876, there is an excess of 8,325,133/. 

In 1866, the money market showed some movement which 
the week after developed into what looked like renewed rest- 
lessness. 

In 1873, the approaching demand, incident to the end of 
the year, formed the chief cause of pre-occupation in the 
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money market. English railway stocks had advanced in a 


marked manner.§ 

In 1874, the money market had become easier soon after 
the advance in the Bank rate here. Gold was leaving Germany 
apparently for France. 

In 1875, rates had become rather firm, in anticipation of 
the usual requirements at the end of the year. The stock 
markets were steady, but a latent fear existed that something 
would have to be done with the Eastern question, and that 
complications of politics would result. Lord Derby had ex- 
plained that the purchase of the Suez Oanal was a purely 
defensive measure. 

The account of the Bank of France for the week ending 


December 7 shows the following changes :— 
Dec. 7. 





Nov. 30. Increase. Decrease, 

ASSETS, £ £ £ £ 
NIRS conetssnncnavanenunpeuscconnsnen 86,978,000 ... 86,737,000 ... 241,000 ... ees 
Private securities 21,562,000 .., 24,767,000 ... a ++» 3,205 000 
Treasury bonds 13,554,000 + 13,554,000 .., ese eo eve 

LIABILITIES. 

BEORES . concnsncpuseares ececee eccceee 102,619,000 ... 105,628,000 .., .. 3,009,000 
Government deposits ......... 3,585,000 4,282,000 a 637,000 
Private deposits  ........s0000ss 17,381,000 16,680,000 701,000 ° 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 


AUSTRIAN NATIONAL BANK. 
Nov 










28. Nov. 22. Increase. Decrease 
AssaTs, £ £ £ £ 
Coin and bullion .......coccsces 13,660,000 ... 13,660,000 ... aes 
Discounts and advances...... 16,447,000... 16,806,000 359,000 
LIABILITIES. 
YMrenlation....... Ae 26 802,000 ... 30,441,000 639,000 
NETHERLANDS BANK, 
Dec. 4. Nov. 27. increase, Decrease. 
ASSETS. £ £ £ E 
Re. - ccinentinteeicsseciens 12,878,000 ... 12,848,000 30,900 we 
Disecunts an’ advances 8,233,000 .. 8,331,000 93,000 
LIABILITIES. 
Notes in circulation ee 15,876,000 16.071,000 195,000 
EEE . 3,766,000... 3,639,000... 127,000 
NATIONAL BANK OF BELGIUM, 
Nov. 30, Nov. 23. increase Decrease, 
ASSETS. £ £ L £ 
Coin and bullion ..ececcccece » 4,833,006 £,881,000 ~ 48.000 
Discounts and advances ...... 11,334,000 10,847,000 457,000 ou 
LIABILITIES. 
Circulation  .....c..ccceee eveseee 13,413,000 13,156,000 257,000 he 
De POBité....coccccececererresseseee 2,291,006 ... 2,426,000 135,900 
NEW YORK ASSOCIATED BANKS. 
Dec. 2, Nov, 25, increase Decrease, 
£ £ £ £ 
Specie ...s00....ses00 n+ eeeveeeeeres 4,267,000 4,183,000 84,000 eve i 
Loans and discounts . eee 647,040,000 47,206,000 162,000 
Legal tenders ...... 7,309,000 7,733,000 428,000 | 
Circulation.cercs.....00 2,741,000 ... 2,774,000 one 33,000 | 
dois dols dols dois, | 
Net deposits ....cocceseees erocees 207,320,000 ... 209,930,000 .. «+ 2,610,000 | 


* Converting the reichs-marc at 1s; the Austrian flor 
at 1s 8d; and the franc at 25f per 1l. American currency ie reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are left in dols on account of the mixture of currency and specie. 


Discount anD Mongry Marker.—The export of gold has 
this week been moderate comvared with the rate at which the 
metal had previously left the Bank. In consequence, the | 
hardening tendency of the money market has been checked. 
Three months’ bank bills are quoted 1} per cent., which is 
no change as compared with the rate we last gave, but six | 
months’ bank bills are quoted at a trifle higher rate. The lead- | 
ing discount houses on Monday last raised their allowances on | 
deposits at call from 4 to } per cent., the latter being the rate 
hitherto given for notice-money only; but the alteration 
seems to have been a little premature, bills having ceased to 
come forward since in the large quantities apparent up to the | 
4th of the month. Money has been lent out of the Bank of 
England from the balance at the credit of the Indian Council, | 
and has so increased the supply on the market. 

The rate of supplies of gold from abroad has now fallen off 
to little or nothing, and the next monthly shipment due from 
Australia, amounts to 83,000/ only A long period of cheap. 
money is therefore at last telling on the supplies from pro-| 
ducing countries, notwithstanding the settled favourable con- | 
dition of the exchanges, which continued to bring bullion | 
to London during the universal trade-depression of past years. | 
Balances have been called in, and have not been lent out 
again, and the effect has been to bring mass after mass of gold 
hither to a glutted market ; but the inevitable effect of an 
over-supply is becoming felt, and gold no longer comes, but 
goes abroad largely. The demand for the German Govern- 
ment has subsided, and it may be remarked that the last 
issued returns of German coinage, show that no gold coins 
were struck during the week ended November 25, and no 
actual demand for gold for Germany is known of. Some gold 
was withdrawn to-day from the Bank for the United States, 
the exchange—4°81}—being low enough to make the opera- 
tion profitable, so long as the money market on this side 
remains so cheap as at present. Silver has been firm but quiet in 
the absence of supplies, the quotations to-day being 563d to 3d, 
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SES 
roz standard, and for Mexican dollars 57d. Advices from 
Austria note a scarcity of silver coin, which is little wanted 
there for currency purposes it is true, but is in demand never- 
theless, for coupon payments, &c, The value of silver ex- 
ported, chiefly to the Levant, from Austria during the past 
two months, is estimated at nearly a million sterling. 
Foreign bills were in general demand to-day, and attention 
was attracted to the chances of a speedy issue of the gold loan 
which Austria is said to be aboutto raise. 


The Bank return issued this week shows few changes as 
| compared with the last, but they are of an unusual kind. 
| We have become accustomed to see a material weekly decrease 
'| in the still great accumulation of surplus gold held by the 
‘| Bank, but this week the decrease is only 56,000/, the net 
efflux abroad of 191,000/ having therefore been nearly 
counterbalanced by a return of coin from within the country ; 
and the increase in the note circulation is 59,000/, the effect 
‘| on the cash reserve being consequently to decrease it by not 
‘more than 115,000/. There is a decrease, instead of an 
|| increase in the public deposits, of 141,000/, which supports 
the statement that money had been ient out of the India 
| Council’s balance at the Bank. The other deposits have 
‘| increased as much as 511,000/. Government securities are 
|| augmented 93,000/; and other securities 350,000/. This 
last change seems to show that the Bank obtained some of 
the increased discount business lately offering. 


‘|| We subjoin our usual quotations tor mercantile paper 


] . 
|| having various periods to run :— 
| Bank bills—2 and 3 months ..........0 li per 





cent. 
Do S =—= —_sanseceesees l per cent. 
Do GC —  ccececcecree 24 per cent. 
| Trade bills—-2 and 3 months ............ 1} 2 per cent. 
Do — suieteinene 24 per cent. 
| Do G —— —_ seocceccesse 3 per cent. 


The allowances at the private and joint stock banks and 
|| discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call ...........sseeeeeees 4 to { per cent. 
Discount houses at seven days’ notice ... 4$ to? per cent. 
Discount houses at fourteen days’ notice to { per cent. 
The discount quotations current in the chiet continental 
cities are as follows :— 





Bank Rate. Open Market. 
Per Cent. Per Cent. 
Paris ...ccccccccrccccscececsece erecesesesene BS eneenees 2 
Berlin ....0-000 cocrccccscescescececcsees » Bh  cereccece 23 
Frankfort........ccccccccccccocccssccceeee ose “sessencee 24 
Hamburg .......cccccccccccscccccccscccces ii. aianaen 3 
Amsterdam .......cecccceecseceeceseseses BS aecvecece 23 
Brussels. ....cccrccecccccccee cocscsccceee if oveccesse 24 
Vienne ....ccccccccccccccccsccccveveccccecs 46  cccccese 3g 
St Peter ebEry ..ccccccccccccccccscccsesce GS isons ‘ie 


Tue Srock Markets.—Prices, after a downward move- 
ment have again risen towards the latter part of the 
week, and close firm at some advance on those of last Friday. 
On Saturday there was a fall, which appeared to originate 
in Vienna, many rumours then getting about as to the 
internal difficulties of Austro-Hungary, apart from the posi- 
tion of the country in regard to the Turkish question. On 
Monday a renewed fall occurred, Prince Bismarck’s speech hav- 
ing caused bull speculators to close their accounts for the rise. 
‘|The alarming part of the Chancellor’s remarks was that he 
| considered war between Russia and Turkey probable. This 
shows simply that trepidation exists in the speculative mar- 
kets, lest the chances of peace should turn out to have been 
over-rated, the next day witnessing a prompt recovery upon the 
preponderance of other opinions that the Prince meant to be 
pacific after all. His subsequent speech in the Reichstag 
led up to this view of things, and, at the moment, such a 
| view is general among the excited operators who start the 
surface-currents of the markets at such a time as this. 
The under-current, which investors must look to, is still 
the same, viz., the question as to whether the demands 
which Russia is really going to insist upoa are outra- 
geous or only awkward. The political question has become 
the preponderating and general influence bearing upon the 
markets, Egyptian stocks having ceased to be the special sub- 
ject of attention. But Argentine stocks have fluctuated 
widely, the keen market interest in them at present being 
exhibited by violently worded discussions as to the solidity, 
political and financial, of the Republic. The markets closed 
at the best points touched, to-day, the tone being favourable, 
in consequence of news as to the friendly meeting of Lord 
Salisbury and General Ignatieff, at Constantinople; and 
foreign quotations shcwing firmness, those from Paris being 
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influenced by the conclusion of the Ministerial crisis there. 
Business has not been brisk for any length of time at any 
part of the week, and a little news from abroad and a 
few operations, are sufficient immediately to change prices 
materially. 

EnciisH Government Securitigs.—The fall early in the 
week ia Consols has been succeeded by so strong a rise as to | 
take the price up to } per cent. higher than what we last | 
quoted, speculators closing their accounts for the fall in con- | 
sequence of the more assured feeling now predominant. The | 
movement, however, has again been sometimes different from | 
that which takes place among the mass of e:sentially specu- 
lative stocks, and hedging operations account for the difference ; 
but Consols are affected, in common with all stocks influenced 
by speculation, by the varying tenor of news as to the Russo- 
Turkish question, and are considered to reflect at least as well 


as any other security the effect of such news upon the stock 
markets. 








CONSOLS, 
Money. Aceount, Jan. 4. Exchequer Bills, 
Lowest. Highest. Lowest. Highest. March & Jane, | 
| BBR ce OEE .cccee 934 ... 934 .. 233 to 29s pm. 
eee . ee ee O35 ... O25 ...... 238 to 28s pm, 
TINUED. cnnduimanentiinincsecu 5 93? on <m» We wikaes 238 to 283 pm, 
Wednesday . : - 932 « OF ... 933 .. 238 to 28s pm, 
Tharsday itnepanidententees OSE  ccccce 03% ... 932 .. 238 to 258 pm, 
PIAA .ccoccrsssvcceveceossesees 94 Si we OF ..... 238 to 283 pm, | 
The following are the changes for the week, taking the 
i 


latest unofficial prices for quotation :— 


Closing Prices Clesing Prices’ Inc. or | 





last Friday. this day. Dec 
f Comm Re BOE BAGIII secrecnccsttccsaccotmnsienitenens 034 § xd + 

BR PUNE snsccsetincctetcmeeneidiiebetinnans 934 % xd + 4 
Reduced 3% ...... 944 3 a 
NeW SH ccocecccccce 944 2 
Exchequer bills, June .... 238 28s 
Bank dtock (last dividend 5 %).-....ceccscces 257 9 | 
India 5 %, red. at par, July 5, 1880 ......00. 105 3 xd os 

Do 4 %, red. at par, Oct., 1888 oo... cscs. 102% } o'aaa 
Metropol, Board of Works 3¢ % Consols... 102 xd - 3 


CotoniaL Government Securities. — This market does 
not show much variation. South Australian, 1881-90, rose 
2; while Victoria, 1894, fell 3. 

Fornic Srocks.—The fall here and subsequent rise have 
been the chief feature of the week, this market taking the 
lead in such times of political uncertainty as the present. 
Prince Bismarck’s speech on Saturday had an adverse effect, 
the near prospect of an open war between Russia and Turkey, 
as set forth in it, being something of a revelation. It was 
even taken for something more, and as implying that Germany 
was on the watch to suddenly inaugurate an ambitious 
“ mediating,” in complete contrast to its past, policy. It is 
right to add that such views were principally expressed and 
acted on here, and not in Germany, the continental markets 
having assumed no such unfavourable complexion in conse- 
quence of the speech of the Chancellor. His oration on 
Tuesday in the Reichstag, set doubts at rest, however, to a 
great extent; and after the afternoon of that day, when it 
became generally known, a decided recovery took place, 
the tone to-day being firm, and prices closing at an 
advance of 1 to 2 in Russian and Hungarian; Turkish 
and Egyptian also showing a moderate improvement. 
French are } better, the tone in that case having im- 
proved with the termination of the Cabinet crisis in France. 
There is reason to believe that most of the movements of the 
week have resulted from the closing of accounts by timorous 
operators, sometimes in one direction, and next in the other, 
so that outstanding speculation is now reduced in the absence 
of political news to go upon. The severe fluctuations in 
Argentine stocks have been the result of a report that a revo- 
lution had broken out in Entre Rios; but a telegram was 
promptly published stating it to be much exaggerated and that 
public confidence was restored, and some of the previous fall 
was recovered, but the relapse for the week exceeds 6 per 
cent. Peruvian, after a rise, have fallen away again on the 
decision in the Court ef Chancery adverse to the bond- 
holders endeavouring to establish a title to the guano shipped 
from Peru; whether pledged to them or not, the Court could 
claim no jurisdiction over it, and no injunction could be 
granted to restrain the sale of it here by the purchasers of the 
guano from the Peruvian Government. 

The following are the changes for the week, taking the 


latest uaofficial quotations :— 
Closing Prices 
| last Friday. 
Argentine 6 %, 1868 ....cccssscsecssesseeeresceee 
Ditto 6% Public Works, 1871.........s0000« 
Austrian 6% Silver Rentes (less income tax) 
Brazilian 6 %, 18G5....ccceccerseccecevesssessseces 93% 





oOo 
ed 


inc, 
or Dee 


Closing Prices 
this day. 


Ditto 6 %, 1871 
PL. 7 bi csensnecdidaseniihindiennes 
Belivian 6 %, 1873 
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| of passenger receipts, 


| half-year, up to November 18. 


| and 1 day ending the 15th ult., the figures being 8 

































Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec 
Buenos ae 6 ho FFD ccecovcceccscccse scoc-e 68 1 amnen G6 — 6 
Do 1873. cow © erenene ce 903 -7 
Chilian 6 %. ‘1s73. eocccccece eo oe 825 + 
Costa Rica 7 %, 187B.....c.cccceccs.cccsccsecceees 8 10 eee see 
Darubian Principalities 7 7 %, ° 1864 eseeeesee 718 - 8 
ANS 90 SIND enrecescosnpsoes 82 9 — 10 
Egyptian 7 %. 1862 .... 624 ** 
a. 7 %, 1864 ...... ercceeccescoccecces - 6671 . 
to 7 %, 1866 (Viceroy’ 8 Loan) a | a ee 
DI tro © GH, 1087  ccocccccece eocsccoceecce eossoceee $465 70 . 
ERED T Wc BOOS: ctccccncscevessscevssoeee one One + 4 
Ditto 7 %, 1870 (Khedive Loan) ...... oe 434 + 1 
Ditto 7 %, 1873 .se...seees conaemmnennne SO I + i 
Entre Rios 7 % i 74 80 
French 6 %  ....00..00 1034 3 ><a 
Hungarian 5 %, 1873...-.-.0+-ssssessseseeesresere 53 5 +1 
BEND OW ccocenccsccescocscesccnnvensvnessesevosene 73 4 +12 
en 73 4 + 2 
Italian 6 %, 1861 (less income tax) . 68) 9 +h 
Ditto 6 % State Domain ............ 98 100 =- } 
Ditto 6 % Tobaceo Bonds...... 100 2 —ssevvvevee LOO 2 —s naw ove 
Japanese 9%, 1870 .. 109 12 —1 
Mexican $ % .....0.000+ 738 - 
Paraguay 8 %, 1872 .... ane 328 - 
Peruvian 6 %, 1870 ..... moans OO & - 3 
litto Consolidated 6 %, 1872. a cocoe 16h 3 - ¢ 
Portuguese 3 % Bonds, 1853, &c. evooe «634 4 * 
Russian 5 %, 1822 ...... eorereeece JOB ii  eccccocce 76 8B cso ove 
Ditto 6 % , 1862 .. 76 8 + 1 
Ditto 6 %, 1870 .. 80% 1 + 1% 
Ditto 6 %, 1871 ..... 77? 8} + 2 
Ditto 6 %, 1872 ..... 773 3 + 2} 
SATE Ta TEED cngisisupnesconsnsensncovevoucens 761 7} +i 
ES i IO wunssacsiccsonnenenincosseseners 70} 1 + 13 
Ditto, Anglo-Dutch, 5 %, 1864 and 1866 81 3 pee 
Ditto 4%. Nicolai Railway Bonds...... 69 7 - 1 
Ditto § %, Moscow-Jarosiaw ....... 78 80 xd 
Ditto 6 %. Charkof-Azof Bonds.... 758 oo 
Bante FEF %, 1B74...00c...0-scccccecessoee - 76 82 — Of 
Bpanigh 8 %.....cccccccrcscocccrcoercees soccccecccess 14§ 4 — i 
Ditte 6 %, 1870 (Quicksilver Mortgage) 91 3S cecccceee DLS nae wee 
Ditto 6 % (Lands Mortgage) .o-.ccccccsseee 60 3 —- 1 
lurkish 6 %, 1854.. 45 50 = 
Ditto 6 %, 1858 .. 13 5 - ] 
Ditto 6 %, 1B6Z ....ccccoccoscereses 113 _ 
Ditto 6 %, 1866 (General ee co 10; + 3 
Ditto 6 %, 1866 ....... puupevesouseneen ° ll 12 + 
Ditto 6 %, ley . ' + 3 
Ditto 6 %, 1871 ..... — 
Ditto 6 %, 1873 ....... eeoneccenne cece encccceccce + 2 
Ditto 9 %, Treasury B and C + 2 
Uruguay 6 %, 1866 ...........0008 _— 
Venezuela, 6% 1864 and 1866 ancdeninegediunae 





EnGuish Raitways.—There ie) been a fall, followed by a 
marked recovery, in this department also, and it has moved in 
much the same manuer, though not so extremely, as that for 
foreign stocks. The traffic returns published for last week 
have been of a nature to assist the rise, especially in the case 
which look large, as compared with an 
unfavourable set of returns for the corresponding week of last 
year. Special depression has, however, been apparent in 
some stocks on 1umours, which ought to have no bad effect, 
that increased capital was required for extensions oa the North- 
Eastern and Great Eastern lines. In the latter case no 
ground is believed to exist for such a report. The tone at the 
close is firm, but prices are on the average no higher than 
last week. London and North-Western, North-Eastern are 
about 1 higher ; but in several of the heavy stocks there is a 
decline. The passenger lines are comparatively better 
sustained in the market, South-Eastern A showing a rise 
of 24. 

The South-Eastern Railway Company have published their 
statement of current revenue and expenditure for the present 
For the four weeks ending 
with that date the proportion is as much as 44 per cent., the 
figures for the receipts being 144,758/, for the expenses 
63,756/. This i: a higher proportion than for the 20 weeks 
od; 5301 
and 335,688/, or a proportion of receipts to expenditure 
equal to about 40 per cent. But the tendency is plainly not 
for the expenditure to increase, but for the receipts to diminish 
as winter draws near. 

The following shows the principal changes for the week 
|in the quotations of ordinary stocks, comparing the latest 
| unofficial prices :— 















Closing Prices Closing Prices ine, 
last Friday. this day. or Dec, 
Caledonian eves 1163 20 120 } + 32 
Great Eastern ....... - 50} 493 50; — 3 
Great Northern ....... 1344 5} 1344 55 oe 
Ditto A cccssere eaperenune 140} 13 140 4 ~ 2 
Great Western. spsviionbensiinest 104: 2 104} § oa 
Lancashire and Yorkshire o «345 5h 134 5 - 4 
Leadon and Brighton........0.+ oe 117¢ 2 118 3 + § 
Ditto A - 10184 103 3 + 13 
London, Chatham, and Dover.. - 213% 2i3 2 + 4 
Ditto Arbitration Preference .... o 674 ? 68? 9 + 1} 
London and North-Western ....... oo 1453 146 4 + 1 
London and South-Western,.........ccccrcres 128 9 . 127 8 - i 
Manchester, Sheffield, and Lincolnshire ... 71 4 ecooer FOR 1 — 3 
Ditto Deferred ..orcccse.ssosescceseccosesseseserees 39 40 ° St 9b —- 3 
Metropolitan  ......s00+-000+ 106} 4 i <2 
Metropolitan District - 47434 - 2 
Ditto ditto Preference coors 107 9 107 9 eee eee 
BEIMDAI. .cccccocseccccecccseccecee 1303 1 1313 4 + 4 
North Brition ....0...0.+0+-« 1053 6 10s} 4 + ¢ 
North-Easterr —Consols 1644 2 155% j + 
North Staffordshire ...... 624 2 e0e see 
Bouth Devon.......ccecercerecees re | eccsocese 65 7 -i1 
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Closing Prices Closing Prices Inc, or 

last Friday. this day, Dec, 
RIN cnicicl i eniumieenis. BAe Oe > re 
Ditto Deferred .....,.cessscccscccsecc.sosesessoves LLLZ 12 — cooreseee LUSH ¢ + 2 


The quotations for the leading debenture 


StOCKS COMpare 
as follows with last week :— 






Great Eastern A 5 Me  csscccssscsscesscesccssesee 124 6 xd 124 6 ore ce 
Ditto 1867 Redeemable 6 %.. 118 20 xd. 118 20 eco 
Great Western 5 % Deb. ....... 128 30 | Saeromer 
London and North-Western 4 %. 107 8 a) aa ° 
London and Brighton 4§ % secccccscscesseserses 115 7 116 8 +1 
London, Chat., & Dover Arbitration a % 1124 _— es 06 lm 
Metropolitan District 6 %  .coccccccsccssserese 147 8 147 9 





The traffic receipts ‘on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending December 2, to 
984,928/, being an increase of 38,048/ on the corresponding 
week last year. The principal increases are the London and 
North-Western, 4,975/; the Great Eastern, 3,777/; and the 
Glasgow and South-Western, 3,375/. 

| 

j 


RAILWAY TRAFFIO RETURNS 














Aggregate Receipts of 

Week's Receipts. Half-year te date 
Inc, or Dec, Inc. or Dec, 

on on 
Corresponding Correspndg, 
Amount. week in "76. Amount, per. in "76, 

£ £ £ £ 
Great Eastern ............ 45,561 -+ 3,777 ... 1,154,805 -- 40,430 
Great Northern -- 54,589 + 1,204 ... 1,874,885 + 35,461 
Lancashire & Yorkshire 71,365 -+ 2,215 ... 1,634.641 + 7,166 
London, Chat.,& Dover 16,443 -+ 2,124... 507,425 -+ 5,691 
London & Nrth.-Western 173,479 -+ 4,975 ... 4,012,877 — 15,323 
London &South-Western 34,039 + 3,584 ... 921,380 -+ 48,239 
London and Brighton... 30917 + 3,009... 856,334 +4 4,821 
Man., Shef., & Lncolnsh. 33,861 + 12... 714,645¢ — 19,303f 
Metropolitan ..... deubian 9,837 + 625... 209,005 + 5,246 
Metropolitan District... 5,483 + 325... 110,407¢ + 3,527f 
ee eeoee 118.786 + 3,163 ... 2,687,413 -+ 85,084 
North-Eastern,........... 118,548 + 1,294 ... 2,798,410 — 49,279 
South-Eastern .......... .. 30,764 + 1,830 ... 888,206 — 22,535f 
*Oalodonian ........ + .. 54,886 1,123 ... 1,040,134 13,491 


19,356 
122,853 
44, 


3,375 ... 362,321 
2,200 2,430,478 
3,213 ... 848,087 


28,053 
20,467 
15,781 


*Giasgow & Sth.-Westrn. 
*Great Western 
*North British.......cccv- 


+++ 
+++ | 
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984,928 +38,048 ... 22,550,903 -+180,035 
* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for two days less this year than for last. 


Foreign anp Coroniat Raitways.—The relations of the 
Argentine Government’s guarantee to the East Argentine 
Railway have been the subject of special attention, but there 
is little general change. Tue following are the changes for 
the week :— 























Closing Prices Clesing Prices Inc, 
last Friday. this day, or Dee, 
Antwerp and Rotterdain ....sescseeercsseese 18 20 sovscecee” 18 20 eo 
Hla and San Francieco.,......cccccccscssccre 19 ¢ Ba £ #$ sw 
selgian Kastern Junction ccconses 3G eccccee 3 4 san eae 
suenos Ayres—Great Southern .. o 12} 3 xd 112 2} — } 
JUtCheKNHENISN.....ccccccccrcesccscccccccrerscsccccees 279 Sh 27% 8% — 4% 
Lemberg-Czernowitz. 8} 02 8} 93 
BOOTIES. -.5. ccimnctcbibiabtinteenennastees 41 1 
OELOMIAN....cocccccsccccccccscccccccccvecoscsosescoscoesce 233 23 3 
Sambre and Meuse Se 9} 35 9} 
a nO cccscupeccnsenmetocsenecesonsen seaspecenpece 29} 2 S$ 9} 
South-Austrian and Lompardo-Venevmn... 6) } 6; 3 oe 
tte 3 % Obligations (Jan. & July)...... O8ys 4.2 <a ° 
BRITISH POSSESSIONS. 
Bt LNA cocccecccccccescescoerescccesccsecsecsoess LIB DG  —— asssenee 118 9 . 
srand Trank of Canada oo. 0 8=S ou 
itto Third Preference. , 133 4 —- § 
reat indian Poninsuia........... 116 on SO 
Great Western of Cana & i o 6B 7k - ‘ 
aaras 1) seeceesoesversecse-coss Oreccccceoccscesecs S$ 43 cococece 113§ ose 
American Srcurrtres.—Government bends have further 
recovered, and close firm. In railway securities there are 
some adverse movements. The following are the changes for 
the week :— 
Closing Prices Vlosing Prices Ine, 
GOVERNMENT AND State Stocks. last Friday, this day. or Dee, 
nited Staces 6 ‘» 5/20 Bonds, =a a 103? 4 103} 44 + + 
»itto 1867 issue (par 103)...... ° 1093 2 lwo; i0f + § 
Ditto 6 % 10/40 Bonde (par 103).... 107¢ i jj = 
Ditto 6 % Funded Loan (par 103).. 105} ¢ 105} 6% + § 
BIRD IER G. cccc.ccsncnnsnesascnnscereccneaeosensoeene }dis par }dis } BPM n00 cco 
eecneshuane ts 6 % sterling Bonds, 1900... -104 6 . 1036 -1 
Virginia New Funded (par 103) .........0+... . 24 ccoccccce «6B G +1 
RAILROAD SECURITIES. 
Atiantic & Gt, Western lst Mort. (par 103) 21 2 cceseneee 201 -1 
itte Second Mortgage (par 103) ss... SD  ——_eanevnnee 7% 8} —- + 
Ditto Third Mortgage (par 103) ............ 33 2 $2 ooo cee 
Ditto Leased Lines Rental Trust.... ....... 383 42 35 40 — 2 
Baltimere and Ohio 6 % Bonds, i910......... 108 9 108 9 ooo 
rie Sbares (par 103)...........0 ae Fs 8} 9} — 4 
Ditto 7 % Consolidated Mortgage ........ 69 71 70 1 ene ose 
Lllinois Central Shares (par 103)........000 00. 68} 95 63% 4} — 6 
lilinois and St Louis Bridge 7 %, lst Movt. $1 3 ac §#+:we ° 
New York Central 100 dois shares (par 103) 95 7 95 7 oce ove 
Pennsylvania 50 dols shares (par 514) ....+ 424 3} 43 4 + 3 
Nitto General Mort.6% Bonds. 1910 . 108 9 108% % + ¢ 
Philadelphia & Reading General Mort., 1874 69 71 eesecees 723 3% +3 
Orner Marxerts.—The following are the changes in the 
most prominent miscellaneous securities :— 


Closing Prices 
last Friday. 
$2 10} coceetece 


this day, 
9} 10; 
365 

34 6 


or Dec 
Agra Bank.......... enengesesseepteccese “* 
Bank of Egypt eee 
London and River Pate ...ccccccsssscsseseesceree 





-1 











Closing Prices ine. | 
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Closing Prices Closing Prices Ine. 


According to the Gazette return this evening, the movements 


last Friday, this day. or Dee, . . s > 
London and Westminster .....000.....scessores 625 34 ccceeesee 624 3 eee one " | of the precious metals during the week ending 6th December, 
Anglo-American Telegraph ... woe BIE 2 oe a 













62 4 + ¢ | were as follows :—Gold — Import, 584,397/; export, 564,6331. 


MOIID: cxencacubanranensenenencceess 








Western and Brazilian ... Se: tenes SED. sen oes Silver—Import, 152,721 ; export, 814,635. The sum of 

Beston City 5 %, 1800 : * 104°6 ae | 165,000/, including 64,000 sovereigns, chiefly for America, was 
ity of Auckland 6 %. ee = ohne cae ithdrawn fr ‘ 

City of Montreal 5 %............ ° 97} 3 eee eee withdrawn from the Bank. 

General Credit and Discount.. eae” stall Bete | — 

National Discount ..... dapiahontass ss aaa - ms 

Peninsular and Oriental Steam.. - 35% 63 +2 

Native Guano, ,......0.00...000008 peanal pascccee ae F 





Jornt Stock Banks. — The following are the principal ae 
movements :—Anglo-Egyptian fell 4; Franco-Egyptian, l; STOCKS. 
London Joint Stock, 1 ; and London and River Plate, 1. On | Ceylon Government 44 per Cent. Debentures,—The Crown Agents 
the other hand, Chartered of India rose 3 ; Imperial Ottoman, | have received tenders for 100,000/. The total amount offered 
4 5 London and County, $; New South Wales,1; Standard | was 53,7000, at prices varying from the minimum (102/) to 
|of South Africa, 4; and Union of London, 1 I 
TELEGRAPHS. —_ The following comprises the principal Egyptian 1862, 1868, and 1873 Louns.—The Comptoir 
changes im this department :—Anglo-Ameriean Ordinary | d’Escompte, Leadenhall street, are prepared to receive the 
| 


1044/, and the whole was allotted at an average of 104/ 8s 6d. 


rose 3, and the Deferred 1; Eastern Extension, }; Medi- | bomds of these loans, and pay thereon the overdue interest to 
15th July last. The arrangements in connection with the 
decree of the 18th November are being rapidly proceeded 
with, and the new scrip for both preferential and ordinary || 
stock pushed forward. 
RAILWAY COMPANIES. 

Central Uruguay of Monte Video.—The gross revenue to June | 
| 30 is stated at 45,0385/, as compared with 42,570/ in the corre- 
sponding period, and the net revenue at 16,808/, against 
11,7431. The chairman, who has just returned from the River 
Plate, has negotiated a fresh concession with the Uruguayan 
Government, and the directors propose to transfer the entire 
assets and liabilities to a new company, which has already 


a a A we 2 . 
terranean Extension, }; West India and Panama, }; and 


Western and Brazilian, }. There was a decline of } in 


a ae Ct NOTICES AND REPORTS. 


Brazilian Submarine. 


» Mutvnes.—In British mines, Devon Great Consols declined 1, 
| and West Chiverton 4. Colonial and foreign undertakings 
were depressed, the following being the chief movements :— 
| Panulcillo Copper fell 4; Richmond Consolidated, $; Russia 
| Copper, 4; Sierra Buttes, 4; and St John del Rey, 5. 
Alamillos rose }. 
__MIscELLANEOUS.—JIn bonds, loans, &c., Delaware and | 
| Hudson Canal rose 2, but there was a fall of 1 in New York 
| City, 1 in St Louis City, and 1 in Russian Land Mortgage. | been registered. 
Coal and iron companies have not changed—Australian East Argentine—The secretary states with respect to the| 
Mortgage rose 4,aud United Discount 4; City Offices fell 3 ; | indebtedness of the Argentine Government to the company, 
| Telegraph Construction, 4; Hudson’s Bay,}; Royal Mail | that on the 3lst December, 1875, the Government owed 
Steam, 1; and Italian Irrigation, 1. 48,000/, since when 21,0001 have been received, leaving a 
adc leatiaaceaainiittieta Das balance still due of 27,000/. The maximum amount payable 

































| FOREIGN RATES OF EXCHANGE ON LONDON. by the Argentine Government on the 96 miies of line, according 
Latest Rates of Exchange on to the contract, is 67,200/ per annum, beiag 7 per cent. upon || 
i capuatee te — anon, | the capital of 60,0001, f 
EE teas, eek: WE cee 20.44. wirsa —— East Argentine. — The directors announce that the requisite | 
oes = oe é 12.06 pts _ sum having been received, the coupons due Ist instant on their 
| Hamburg ...... me on oneeed. are ~ first and second mortgage bonds are now payable at Messrs 
— me cttene 20.30 yd. nT 8 montis’ date. | Glyn, Mills, and Co. 
bate -. ae 7 aie 238 anes ~~ Great Northern 44 per Cent, Prefereuce Stock, 1876.—An official 
| St Petersburg. ae: Og Sar “239 ia = notice has been issued to the proprietors, offering for subscrip- 
New York ... =e 64B —cnsese 60 days’ sight. | tion the second issue of 997,680/, the dividend upon which will 
ooo” — — 2 a FS nea . = nee - | commence to accrue from January 1, 1878. The price of the 
| Bio de Janeiro ...... Nov. 20 cccove " 25hd ae issue is par; 50 per cent. is payable on January 1, and the 
Buenos Ayres 30 cestee 498% gold. lw... _ balence on April 30. 
ie 7 oe + Pee: me - North British — Edinburgh and Glasgow Preference (Ordinary) 
Pert Elizabeth ...... m= | AE seewoe par. ei _ Stock,—At a meeting, held to consider the directors’ scheme 
a oa ore ae: tome aap oh vee 6 months’ sight. | for the division of the Edinburgh and Glasgow stock, the 
EE — apa 1s 9h ounenn — proposition was agreed to. 


Oude and Rohilkund.—The receipts for the half-year ended 
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COURSE OF THE EXOHANGES. | 30th June were 183,363/, against an expenditure of 106,862/, 
| leaving 76,501/ as net earnings. This compares with 74,9911 
1) ‘Torspar, Dec. 5. | Farmar, Dee.8. | in the corresponding _period in 1875. The total capital 
1 Tims. Fetes Megctiesad | Peleus Manctiones | expenditure has been 5,050,4301, and there is a balance in hand | 
on "Change. | on 'Change. ot 453,29 Al. ; . | 
ee ot ao | ee “ot —s et Tasmanian Main Line-—At a meeting of the share and bond- | 
eas 12 33 226 | 13 38 4 | holders, resolutions were passed against any winding-up order | 
Rotterdam .....-.seecseeeeeerres: - 12 34, 12 4 | 12 3t/ 12 4 | being made, and in favour of an application to Parliament to | 
= Ee eee <i. & 2 = = = = | sanction the raising of 50,000! as a first charge upon the line. 
DIGG .-scsccccscoceococcocececsec..|3 Monthe.! 2539 , 2536 | 25 90 25 35 BANES. 
Mareeilles..... — 25 32h 25 37h 26 324 23 “73 | Bank of British North America,—The directors announce that 
er ee es a sana cone | te, | @ half-yearly dividend, at the rate of 303 per share, will be 
Leipsic ..... 2000 2064 zo | 208 | payable on 5th January, free of income tax. 
oa ‘ie aa | ae = wos | Bank of New Zealand.—At the half-yearly meeting at Auck- 
Vopemhagen....scseecsccccccssceces 9 18 45 18.60 | 18 43 isso ©6| land, on the 20th October, the sum available for division 
| — conse “ = a z 4 = = = i. . amounted to 63,0771, which was appropriated as follows :— 
Zurich and Basle ..... ah ee 25 42h 25 474 96 423 35 47; | 35, M0! to a dividend, at the rate of 10 per cent. per annum ; 
BNE .coccmseseccsieones | - i6] 47 | 47 | 47} | 17,500/ to a bonus of 5s a share; 1,942/ interest reserved for | 
— - ie vt = = on Fiji Bank shareholders, and 8,634/ carried forward. | 
j| Barcetona.. | - 47% 47} | 47% CL Ss47t | Land Mortgage of India,—At the meeting, the chairman 
Tage, cesses : Mens oh = an - | stated that this year they had reduced the debenture debt by 
Santander. : es 478 a | ot | a 2,700/, and the interest by 2,680/, without having recourse to 
Bilboa ....... _ srt 474 | 4i¢ | | 47% the ruinous exchanges recently current. The interest upon their 
Be marron ae oon ay 7 | us | us current loans for 1876, with the surplus profits from their 
Venice a aE hes uF 924 27 ov 27 90 27 93 properties for that year, would more than cover their deben- 
Rete cmeemrasoeecen ma a — . = | 27 a = = | ture interest, for the year, all their working charges both at 
SD ceniticeecsteeteateaas | 90 Days. 2 | (OB2h a“ | 52 | 523 * | home and abrcad, and leave a balance of between 4,000/ 
QPOTLO vrerrernneserrnerseevene veeeel = | 52 | 62k | 2 |e | and 5.000/. As to giving an approximate idea of the 
EXCHANGE ON INDIA. ~ | position of the profit and loss account for the current season, 
(From Girard de Quetteville’s Circular.) seeing that they had yet to realise at least half of their 
iain ineatainihietiins th iit ti season’s crop, he was not prepared to commit himself to 
“days wdays «= BO days. BO days. | figures; but his conviction was that the profit and loss 


Calcutta ..... 18 94d... 18 9d fd... 18 Ofd fd ... 18 93d bd account would show a credit balance of from 13,000/ to 


JS | 

, | ‘ i a 
Madrasiee 18 Pd oe 18 fd — seve 18 Hd Ged «. 18 9d wd | 16.0001. They did not contemplate withholding dividends 
Kembay . 1s 91d. Is Od Bd sescee d 3d ... 1s 9}d ga - y _— : ng 
Cente... te 94d as iso Raid sere = mh ied oe ofa Ld from the shareholders till the deficiency in capital was made 


Mauritius... at ye woe 12% dis we 19% dis ... 18} % dis | up. The umount now current upon real mortgage securities 
ngaper ee soe seeees oo ; ; 2. € 
~e oo 3838 oan ome | in India was 334,218/. 






Hong Kong... 4sQidld... 4¢1ld4d ..... 480d jd ... 48 O}d fd 
Shanghai...... 5843064... 68 5d jd... 58 33d 4d ... 58 4d 3d | ContinuED oN Pace 1440.) 


Seen meeerenemnse : See 








| 


| April 5 Oct. 5... 


| 


a 


1438 





Dividends Due. 





Jan. 6 July &... 


April6 Oct.& 


Jan. 6 July&.... Do3} — 
Jan.6 July... Dom — 
Jan 5 July 5.../Annulties ............ Jan. 


April 6 Oct. 6... 
Feb. 4 Aug. 4... 
Mar. 11 Sept. 1) 
June 11 Dec. 11 





3 per Cent. Consols 

De for Account 
-/3 per Cent. Reduced 
New 3 per Cent.... 


DO ccccccccosesscsces APF. i 
Do (Red Sea Tel.) Aug. 
Exchequer Bills,1,000/.342} %, 
Do 1001, 2001, & 50013 &2$% \23s 28sp 


BANKERS’ 


BRITISH FUNDS, INDIAN GOV ERNMENT 
SECURITIES, &c 


Bartisa Forps 





Jan 4 .... 





Inpian Govt. SEcURITIES. 











Closing 
Prices. 
932 93] 
933 932 
94} 94} 





63 73 


173 173 
238 282ep 


Jan. 6 July & ..\(ndia Stock, 6 %... July,1880/104} 5} 
April 6 Oct 5....) Do 4% csorsseoeee Oct. 1988/1952} 2} 
eee Do Enfaced Paper, 4 % 88 89 
Feb. 28 Aug.81.) D0 do 4b % cecsresee -seeeeeee-| 88 89 

| May 31 Nov.30. Dodo 5% ...... May,1879) 91 93 
Junel Dec. 1...) Dodo 5 % Rupee Dbn..1877 oe 
Junel Dec.1.... Dodo&& do 1882 ‘ne 
Feb. 16 Augil6.. Do Deben., 4%.. Aug.1878 101} 2} 
Mar. 31 Sept. 30 Do Bonds, 4 % 1,000i......... 45 55p 
Mar. 31 Sept.30| Do do 4%, under 1,000! 45 55p 

MISCELLANEOUS. 
April 6 Oct.6.... Bk of Engind 8k,44 % last 4 yr 257 259 
Apri! 1 Oct. 1... Canadian Gov. 4% Bnds, 1993-8 

gua.by Imp: rialGovernmt 106 64 

April 1 Oct. 1...|Corptn of Lon. Bds,1877,42% 100 2 

| June 1 Dec, 1... Do do 1879,42% 102 4 
Jan. 6 July 6... Do do 1882,44% 103 5 
April 6 Oct.6... Do do 1881,43% 102 4 
Do dc 1881,4% scp 102 3 

Jan.A; pradly. Oct Metrop.Brd of Wrks,3$ % Stk. 101} 2 





coye Next | 
Dividends “2 t Draw-| iis 
Due. mim ing. 
Jan. July 24 Ic. |Argentine, 1868... 6 % 
| Mar. Sept. 24 Feb DoPublicWorks 6 % 
eee 2 *Vct. |Bolivia......cccccces 6 % 
June Dec 1 May |Srazilian, 18652 ... 44% 
June Dec. 1** May. | D0 1858 cesses 44% 
April Oct. 1 *Apr. | D0 1850 sss 5 % 
Tune Dec. 1'* May | De 1880 cccccoces ‘to 
April Oct. 17". DO 1863 seoesseee 44% 
Mar. Sept. 1 Jan DO 1865 sesceseee 5 % 
Feb. Aug. 1) Feb. | Do 1871 sesso 5%" 
Jan. July. .. 1877 | Do 1875 »- 5% 
Jan. July 4 Jan. |Buenos Ayres ~ 6% 
Jan. July % Jen. | Do 1857 csocsee 3 % 
Apri] Oct. 1 “Jul..| Do 1870 -6% 
April Oct.| 1 | Jan. | Do 1873 ......00 6 % 
Mar. Sept. .. Mar |Chilian, 1642 ..... 3 % 
June Dec.. 4 Mar.| Do 1858 cs... 44% 
| Jan. July) 2 Apr. | Do 1866 
Jan. July 2 “Jun. | Do 1867 
Jan. July 2 May.| Do1870 ....... 
Mar Bept. 2 den DO 1873 seccseses 
Mar. Sept. 2 Jan Do 1875 . 
tae a 1878 (Columbian 4 
aoe 2 Apr. |Costa Rica ......... 6 
ss 1 | Mar. | Do 1872 «+. 7 
Mar. Sept. 2 “Jan. | Danubian, 1864... 7 % 
Jan. July 1.64 *Dec Do 1867 ... -8 % 
ove ‘ne .. |Ecuador,NewCon. 1 % 
one N'Ne| os. DoPrv Lé Wrnt. 
Mar. Sept. ... Jan. |Egyptian, 1862 ... 7 % 
Mar. Sept. ... | Jan. Do Second Issue 7 % 
April Oct.) 3°87 Feb Do 1864 7% 
Jan. July, 1 = Apr Do 1868 7% 
April Oct..1 Jan Do 1873 ~7 %! 
Jan. July. 24 Dec. |Entre-Rios 7 %| 
on site oo Greek, 1824-26, ex 
Coupons ...... 5% 
on on Do Coupons ... | 
on 8 “Dec, |tionduras .........10 % 
3 (*Dec.| Do 1870 ssu.10 %| 
| April Oct. 1, *July.|Hurgarian . 5 % 
| Jan, July. 14 *Oct.| Do 1873 ......... 5 %| 
June Dec. ... ose Do 1873, Trsury. 6 %| 
| Feb, Aug.) ... ove Do 1874, do 6 %| 
Jan. July)... *Dec. |italian, Mar. Ky. 5 %| 
April Oct. ... *Jan. V0 BRBE ooe0r... 6 % 
Feb. Aug.) ... *May.|Japer coor... 8 %/ 
Jan. July. 2 *Apr. DO ccastnese ~ 7%) 
i vee | eee | Liberian 7% 
eee n’ne +. |Mexican ... 3 % 
en n'ne) oss Do 1864 ......... 3 4%, 
one ose ew |Norwegian Scrip... 44% 
oes ooo : Do 351 paid ...... 
ées | z eos | Paraguay oo... 8 %& 
me? | an | Do 1872 ...... 8 % 
Jan. July| 2 | 1880 |Peruvian, 1870 .. 6 % 
Jan, July) L Jan. | DO 1872 cevrreeee 5 % 
Jan. Jaly|n’ne| ... | Portuguese, '63-67 3 % 
Jan. July |n’ne| eco | DO 1868 nnorrccee 3 % 
Mar. Sept.) ...| ... | Russian 1822,£stl 5 % 
Jan. July | *Oct.| Do 1850 0.0.0. 44% 
June Dec. 1} |*tiar Do 1860 ......... $%| 
May Nov. 14 ... DO 1859 ssocoe... 3 % 
May Nov. os. Do 1362 ........ 5 % 
\* Ang-Dtch. 
April Oct. 1 Jan. Do} 1864, 100i} 5% 
April Oct. 1 |*Jan. Do do, 84/ Lbs... 6 % 
April Ost.’ 1 |*JSuly Do Ang.-Dutch, 
1866, 100/...... 5 & 
April Oct. 1 \*duly Do do, 84/ és... 56 % 
May Nov. 0.16|\*Aug Do (Nicis. Rail.) 4 % 
Feb. Aug.! 0.98|\*Feb. DO 1870 cevseoeee 5 % 
Mar. Sept. 0.98) *Feb.| Do 1871 5 % 
April Oct. 0.95)*Apr.| Do 1872 - 5% 
June Dec. 0.98\*Dec, | Do 1873 ....... 6 %| 
April Oct. 0.98) *Apr.' Do 1875 ......... 44% 











FOREIGN STUCKS, BONDS, &o. 
































Closing 
Prices. 
70 72 
57 68 
17 1% 
88 92 
82 84 
¥3 95 
vO 92 
91 93 
69 70 
45 55 
61 66 
62 67 
1U6 
99 
86 
85 
2 85 
3 26 
4 16 
8 lv 
63 65 
72 73 
7 98 
51 63 
51 53 
65 70 
52 54 
51 62 
67 72 
1s 16 
‘ 6 
2 4 
2 4 
2 64 
53 65 
74 76 
is 75 
70 7 
v7 $9 
}i08 111 
i104 106 
oo 
3} 43 
Y6 97 
343 35% 
10 32 
10 lz 
183; 18} 
153 153 
535 544 
76 78 
76 «677 
61 65 
77 68 
81 83 
81 83 
68 76 
80 82 
784 794 
75 79 
77} 783 
714 723 
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FOREIGN STOCKS, BONDS, &c.—Conttnued. 




















m6 
Dividends 5 — — Seme Closing 
Due. £5 ing. Prices. 
_ 

~ 1.76 Dec. |San Domingo... 6 %| 8 10 
Jan. July. 24 Dec. Santa Fé 7 %| 67 72 
June Dec. 1 e |Sardinian.. 5%, 86 88 
coe «+ «oe |Spanish - 3%), is 143 
Jan. July. 14 Dee. Do Quiekslvr Mt 6 %| 91 93 

April Oct. 0.45 Jan. |Swedish Govern- 
ment, 1864 ... 44%| 97 99 
Jan. July } ase Do do, 1868...... 5 %/i04 108 
June Dec. ... me Do 1878,Serip... 44%) 97 92 
one coe * Do do 665i paid wor eee 
April Oct. 1 “July | Turkish, 1854..... -6% 45 50 
Mar. Sept. 1 *Dec.| Do 1858 ...... 6 %| 12 14 
Jan. July 2 May Do 1962 ....+--. 6 %| 11 13 
Jan, July 2 May BN I cst YO 
Jan. July 1 oe Do 1865 ....0000- 5 %| 10} 103 
Jan, July 2.44 May. Do 1865 ..s.ssee 6%) 12 :2 
Feb. Aug. 1 “May Do Guaranteed..4% 102 4 
April Oct. 1 Mar Do 1869 ....... 6%) 10 12 
April Oct. 1 “July Do 1871 ceoceeeee 6 %| 31 32 
Jan. July.) ... | oes Do Treasury, A 9 % 18 20 
Jan, July.) ... Do B..ccosccosscere 9 %| 18 30 
Jan. July. .. | ae 9% 18 2 
Jan. July.) ... | oo Do B and C...... 9% 138 20 
April Oct,' 1 Mar. IED essinnnens 6% 10 li 
Feb. Aug.| 24 May. |Uruguay,Con.1871 6 %/| 31 33 
Coup. 1865 ee |Venezuela .......3%| 8 9 
Coup. 1865 not appliec PD ensnen eocsssccceee 14%) 4 6 
Coup.1865|notapplied) Do 1862 ........ 6 %| 14 16 
Coup.1867\notapplied) Do 1864 .........6 %) 13 15 


Norts.—Dividends on the before-mentioned stocas 
Payable in London. 


Quarterly. 
Jan, Juiy. 
May Nov. 
Jan. July 
May Nov. 
May Nov. 
Quarterly. | 
Quarterly. ... eve 
Jan. July 


|* Dec. 


Argentine Hrd Dis 6 %| 42 46 
|Aus.Sil.Rnts.exl0fi 6 % 52 54 

Do Paper dodo 56 % 45 47 
|Belgian, ex 25f ... 24% | «++ eee 
| DDO....ccsccccccscccee 43% eco 
FRAN: ccs. arniat BONN ce. 6s 
\French rentes,x26f 3 % 693 70 
|} Dodo ws... eee 5 %\1034 4 
Italian,ex 25f ... 5 % 694 70 


* The drawings are yearly in the case of stocks t, 


which asterisks are predxed. 


where there are drawings, half-yearly. 


In almost all other cases: 


COLONIAL GOVERNMENT SECURITIES. 













































Autho- Closing 
Dividends 
_— Due. Name. Prices. 
100000 Apl & Oct/ British Columbia,1894 6% | sss aes 
e» Jan &July/Canada, 1877-80 ....0. 6% 103 107 
eo. (dJan&July}) Do 1881-4 ............ 6% 108 Ill 
136500 Mar. Sept) Do 1876 ..... © BM wee ane 
473168. Jan@Jduly! Do 1885 ...ccccocsersee 5% |107 508 
10/6762 Jan&July| Do inserved Stock. 5% 107 208 
600000 Ap] & Oct} Do Domin. ot, 1903 5% |lv6 107 
4547600;May & Nov) Do do, 1904............ 4% | 914 92 
412600 May & Nov; Do do, 1904Ins.Stk. 4%| 915 92) 
oe ‘Api & Oct|Capeof G.H.1890-1900 6% |114 117 
ew» (Apl & Oct Do 1880-00... 6%| +++ — eee 
we Jan &July De. BADR ce Dl see te 
219700 Apl & Oct Do 1900 ...... 5%|107 109 
2196000 Apr & Oct Do evvececee ses 4h % [LULZ 1LU2$ 
250000 May & Nov|Ceylon, 1878 .....+-.+.+. 6% |L01 103 
350000 May&Nov) Do. 1882 & 1883... 6%|!07 109 
300000 Jan & July| Mauritius, 1878......... 6%|1U3 105 
160000 May&Nov' Do 1882..0.00008. 6% )106 108 
400000 Feb & Aug Do 1895-96 eee 6% | 116 118 
100.00 May &Nov Do 43% lul 102 
125000) May & Nov Meibrne. Corp. 1867- 75 6%] se eee 
100400'Ap] & Oct Natal .....0.000- sooee 6% 11U8 110 
69090 May&Nov; Do ... see 6% | 107-109 
137000 May@&Nov, Do ...... ee 6% | LUG 108 
35.000 Mar &Sept) Do sin -- 90 | 9y 100 
166000 Jan & July | New Brunswick ..... 6%|:11 2113 
6031600|Jan& July|N.8. Wales, 1888-1902 6% 110 211 
lLOQVUOCU Jan &July| Do tim 3 to vot 6%\i05 107 
1961500 Jar &July| Do do 1903-6......... 5%| 99 100 
¥31l0U Jan & July |New Zealand, lsvl... 6%)i14 116 
488000' Jan & July Do ccsseseeee 5%! U4 LUG 
7163100 Quarterly* Do Consol. 6% 203 204 
201500) Mar & Sept Do 1891 ... 6% 133 116 
329900 Jne & Dec Do 1891 ... 6% 114 Us 
| Pro. of Auc. 
$1600|Apl & Oct Do leendaaniveoy rn 
6000000 Feb & Aug Do 6/30 ......... ---44% | 95 3866 
225000 Jan & July Nova Scotia, Lssti...... 6% LIL 11g 
220u00 Jan & July Prince Eu.tsiand.Jo/s0 6% 109) 111 
800000 May & Nov Quebec (Province of), 5% 935 99, 
860000 May &Nov Do...» we S| 954 99, 
1850200\Jan & July Queenslana, 1882-6... 6% 211 12" 
1608060 Jan & July Do 1891-6... 6% 118 120 
2466499, Jan & July Do 1913...... 4% | 94} 955 
299500|Jan & July|S. Australian, 1831-90 6% |!09 114 
410200|Jan & July} Do 1861-1900 6% 115 120 
773500|Jan & July Do 1901-18 6%/119 122 
240000 Jan & July! Do 1¥11-20 6% {109 113 
1812000) Jan & July! Do 1894-99 4%| 97 98 
102600) Jan & July |Tasroanian, 189F ..... 6% i16 1:8 
652800/Jan& July, Do red. 1893 to 1901 6%/116 118 
850000| Jan & July| Victoria, 1891........06. 6% |118 120 
7000000|Apl & Oct} Vo 1883-6......... 6% |i1U$ ill 
2107000\Jan &July| Do 1894.....-...... 6% |110$ 111? 
1500000\Jan & July} Do  1899............ 4%| 975 834 
3000000\Jan & July} Do New 4% | , 








* Januar), April, July, 0 October 


PRICE CURREN 


AME RIC AN 


Dols. 


283736350 
152534350) 
202663 11 


310622750) 


Do 


| 


8000°0000 


495800) 
1000000 
8000000 
4000000 
6100001 
8266001 
6198007 
6199001 
3000007 

440500] 
3095007 
2670001 


Do 
Do 
Do 


Virginia Stoc k oe 


Do 


Do New F ands ‘a 


17500000 
11600000 
29000000 
6000000 
3500000 
1600000 





aited 
Do 6/20 years... 


ae 9, 1876. 





'STOOKS. 


Name. 


States 





§D01867,37 L346 350 iol, ’ 6%! 
( issued up to 2 
| Do Funded 
Do 1940 
Do Funded, issd 
3203000) Louisiana, Old .......... coves OO] woe 
Do 

Do 

Do 

Do 
Massachussets 


7 Feb.,’69f 


at 103$4$% 


New 
Levee - 
do. 


do 


6% | 








6% 








» 1888 102 











381/110} 113 
iS85/103h 44 
1385/ 106 5 
'(887/100§ 103 
1881/1053 6 
1901/1078 
|} dtp 
a 

35 
35 


1876 


1894 102 
1900 103 
1889 103 
1891 103 
8] 103 
1895 103 
1895 103 


eee | 20 
1995 63 





DoLLar BOnDs. 


A.&G.W.1Mort.1,000 dols 7% 
Do 2 Mort. 1,000 dels ... 7% 
Do 3 Mort. 1,000 dols ... 

Atlan. 

saltimorexPotmac(Main) 6% 
Do (Tunnel) 


Miss., & Ohio Bds. 7% 


6% 


(Guar.by Pen.& N.Y.Cen.Rail.) 


25000000 Cen. of N. 
25885000 Cen. Pacific of Calfornia.. 


7% 


6% 


Jersey Con.Mort. 


2000000 Do (California & Oregon 


division) lstMt.GdBds 
2500000 Det.& Mil. 1 Mort. Bonds 
Do 


1000000 


6% 
8% 


2 do 


78000000 Erie Shares, 100 dols ws... 


8536900 
10000000 


Do preference do ... 
Do Convert. 
1700000 Galveston & Harsbug, 1 Mt. 
29000000 Lilinois Cent 
3000000 Lehigh Valley Con. 
1050000 Marietta & Cincinnati Kai. 





Bonds 


, 100 duls shes 
Mort. 6 


14000000 Missouri, Kansas, & Texas, 


Ist Mort. Gold Bou 
¥. York, Bos n.,&Montrea! 


250000 N 


us 


8000000 New York Ce ntral & Hudson 


River Mort, 
‘. York Cen. 
10950000 Uregon and California eo 


89428300 N 


Bonds ... 
. LOOdols Shrs 


63709400 Pennsylvna, 50 dols shares 


4970000' Do ist Mortgage 


3000000 


Do Con. Sink.Fund Mort. 


32654375 Phil. Reading 50 dois shrs. 
3000000 Union Pacific Land Graat 


lst Mortgage Bonds... 
27237000 Union Pacific 


1800000] 


1100000) 
B0V000} 


Do 
Do 


2000000 | 
2000000] 


700000|Cairo and Vincennes 
gv0uU0|Chicago SAlton Stl.Con. Mt, 
676000| Chicago &Pudacah,] Mort, 
Rail, of Massachuts, 
10000000) Erie Convertible Bonds .., 
Do Consol. Morigage ... 
Do Second 
Gilman, Clinton, & Spring. 
Uilinois & St Luuis bridge 
Ist Mortgage........c00e 
Do 2nd Mortgage ......... 
1000000 |llinois C. Redemp. 
300000 Lllinois, Miss. &Texas,] Mt. 
6vu000u Louisville and Nashville... 
70000U| Memphis & Ohio, 1 Mort, 
300090|Milwaukee&St Paul,l Mort 
6v0U00|N, Cen. Rail, Con, Mort..... 
669500 Panama General Morigage 
240000| Paris and Decatur 
|Penns)lvania Gen, Mort.. 
5000000 Do Con, sink.Fund Mort. 


600000] East, 


3000000 
400000 
800000 





400000] 


DSTKKLING 
Alleghany Valley Rai mee 
A.&G.W.Con. Mort. Bud 

Do Leased Lines Trust 
Pt EE decntinnbiuneniasions 
800000| Baltimore and Vhio........ 


Rail., 1 Mort. 6 


BONDS. 


eee" 
Ferre 


@ 
= 





Kerra e 


suseas8 3 


e&s6 


Mort. 


Fat st Kak 


Onna 3 Ors 57 


Fear see a 


cours 


| Vhiladelpiiia & Erie, lst 


400000 
U 
10000¢ 


Mort., (nua. by Penn- 
| sylvania Kail. Co.) .., 
Do with vption to be - 


2000008 


SU 


Ser mmane | 


soy wh 
Los 


* «sued 


in Puiladeiphia... 


& Kead. Gen. Con, Mt. 


Do General Murtyaze. 
1400000 Phil. 
Do linprovement Mort... 
Do General Mortzage... 


6% 
6% 
t*® 
6% 


Pacific Kuil,OmahabBdge 8% 


nited N, Jersey Kail.& Cl. 


Dodo 


BANKS. 


Last 
Autho- Annual 


risei 
Issue. 





LOVOOU 
B80UU0U 
150000 
2¥97u 
BUVUU 
60UUU0 
4000 
16000 
7490y) 


Divi- 
dend, 





6 % 

‘ % 
10 % 
10 % 
54 % | 


Name. 





Agra, Limited, A ... 
Alliance, Limited ... 
Angio-Austrian ...... 
Anglo-Californian, L. 
Anglo-Egyptian, 1... 
Angio-Foreign, Lim. 
Anglo-Hungarian ove 
Anglo-Italian, 


66, L| 
| Anglo-Peruvian, L...| 


6% 
6% 


' 
a 


n 


—_ ---—- 


10 
25 
“U 
2v0 
20 
2 
2 


20 | 


20 


2| 20 
1902) 
1902) 3 
1S0E 
191)) 
191) 








1899 
1396] 


1892 
187i 
1875 


1004 : 
i911! 


1204) 56 68 
19U3 


1133 14} 
95 97 
25 27 
43 44 
95 100 
914 v2} 
is 20 


95 
102 


Lsv0 


isso 
i908 


isso 


93 
is8= ]00 
1910 
Lsvo 
lvu2 
19U03 
1805 
lvu? 
1910 
1909 
1903 
1902 
1893) . 
1875) 7 
1920, 7¢ 
1894 32 
190u, 65 


85 


$: & 


36 
ls 
108 
103 
108 
32 
107 
70 


e2noooch 


1900, 91 
05 
93 
56 
97 
v3 
38 
lul 3 
25 35 
- 108% 93 
101$ 2} 


loc 2 


190 
indi 
ig.. 
ida 
ldve 
LJ. 
(es 
13 J- 
iv. 
lg/ 


88 
99 
95 
al 


i881 


2 
5) 


ico 
v3 
$3 100 
al 83 
vet: | Oe 
isvs 93 95 
isvi107 8 
ivvl lu7 8 


192u 
ivll 
1897 


171 u00imceserved for exchange 3,228,400 





Closing 
Prices. 


92 10} 
123 13 
62 6 
0 ll 
20 | 135 i4} 
w) 7 8 
ee ae 
lo} 4) 5 
10; 4 & 


Paid. 


10 
10 
12 
10 


et 


a ee 











1 FG | [pleekassku 


& 





a ee 
—— 




































































THE ECONOMIST. 













































































































































“s 


od 








ee 
eeFrgh 


eS 











ec. 9, 1876. ] 
BANKS— 
Auth Last Continued. 
423 
— Z l INS 
Issue. | dend, Name. & < Closing . | *Last 1] URANCE aa. 143 
aon a a | Pri utho- 
1 00) xy Bank of Austral =| oe a “Die | : 
2500 alas: . . | § 
Bn < % ee ion Columbia ° oes eet eee | — £ |g (Closing | si cnsisteecemtnendaes 
/ 4% Bk , iss. at 2 223 23 50000) — | = = P ast ° 
10000 ae of Consta: p| 20, 10,1 23% 10 % oe | @ Qs rices. Ar ~ = 
Bank of ntinople 10 0 ill 10000) /All'ance Bri > ——— nn. a 
oe 2 % |B of Egypt «.. 6) 2) 3 24000, ++ | Do rit. & For.10 a Divi- j , —— 
$5000 ® |Bank of eet, omen S| Py 4000 18H “olacne sting svenenees 1100 po oe = “— g| | 
ae = % ‘Bank o Fanner “ th 100... . 5 60000 6% loose | 50 6 | 19 21 x | J | Closin 
20000, 12 % |B of S. Australia 8 38 43 20000 17} % | Brit. MO soovserornee| 7: . ka aaa rote 
0000 nk of Vi at lele a ene wseei100 | 25 |... %|anckland ; hele 
| i = | ee ictoria, ae to | 28 39° 41 5000! 6 - \Church of eae 20 | 4 i” % Auckland oa AND TRUSTS. = ces 
a and.. 23 13} % | Bo i. eam. Be, 
oo British N. ealand 10 | 10 a | 50 2 3 5 % »ston (U.S. 6 % Det 
| $00 § [charter eel Ss 2 —_ 12} wg lo eneral Life .1oss»/100 ~ | 5%) Dosa ie sii ‘all [108108 
\Chartered of I 0; 6 7 . 40% \C ercial tai 10 6 % mac. te «--» 100 /104 106 | 
40000 or on. + te 4000) 40 (County vw eres | 6 | ae" Pedy eee emai 100 |1¢2 
| 8 % |Chart. = nt 20 | 201 50000 ; x | jrewn sormenamaenee ./100 | 80 15 16 : % City of eee Dieser fo x04 | 
‘ | ‘London, ane India,| | 18 19 10000| 113 %/E agle..... veel 60 | SBR) cco % City of Du ane 5 %, 1991. 00 100 109 1 | 
| 20000 = % |City .. n,and China| 25 | 25 2 72 4o Equity and Lay 50; 5 6h 7 5 . City of Lond. st 6% Deb. 192 2 100 | Pao 100 
so 8B % [ty no and China) 35 | 25 26 37 Free ; ® Eng.d:Scott.l . "100 | 6 63 75 5 ‘ City of —— {(Ontario) Du = all 106 7 
| 99 63 oye ol secre 100 a 13 14 25000' 5 % General. i w Life 50 3h eee 6 By Do 1874 eal 5 % Sterling. ro all | 93 96 
| 2000 44 x \Consolidated. Lim... aisle 6000| 6 % \Gresh aoneena | © = core 7 onsen ener oe et one | 
1 |Delhiand L Lim...| 10 4 mL 22 20000' 5 % \Gresham Life _ m... 20 4 “a 6 o Do redeemab! % Sterling..|1 all | 97% 9 
60009 10 % |English a London, 1, 25 an 20000) Gresham Life ..--| 30 | 8 &4-| 44. ee He 1803 cen cl100 | all | 9 06 
80000 8 % tone Janeiro, — e ak ois + |Home &Col. ‘Marine,L. 100 | 59 a 5 % city do 1895 S -+1100 - 96 96 | 
|English, Scottish woo! 201 10) 22 2 I »L. 50) 5 , 6 % City of Providence 59 erip...-|100 | all | oS 96 
owe | 10 Australian Chart.. 13. | 13453) 15 % Hndeomet Life me sc y of Quebec 6 5% Cp. Bde. Stk all | 93 95 || 
10000 7s |Franco-Egypt art... 20 | 20 25 50000) 20 % ndemaity aie? 100 «10 - 6 % a sterlin % Consclid,| all | 95 97 
45000 7 % lHongkng a3t ian ...) 20 | 10 > 27 10000 43 ps&t |Law Fire .. ne... 100 | 50 | 92 iM 6 % are... | I 
854376 7 % |Imperial, L hanghai 28% 2St a oe 100000, 20 ig pos (panama (100 | 2) 04 6 o Do Redeemable 19 cesesanssese| | loo | 96 98 || 
Lwsperial, 1 mananal, 30 2 23 3) soo0n| 68 eed. 100 10 6 - City of Toront le 1905 Scrip -'100 100 | 96 98 | | 
0000 8 % JTonian ttoman ...| 20 > le 37 87504 5 % Lamenshire sn 2 2 7% Do Scrip — Db.1897 4 all | 96 98. || 
senna 8% Do ana -| 25 | 25 a q ‘he | Liverpool, teak 50. 8 aie 7 % ~ laware & Hu: is Ropar ee ae aon | all |104 106 
rT Land MortgageBank 25 | 10 “7 23 49626 6 % Py p aioe tae . — 9 % ‘ee pt 7% {Hudson Canal 7% 100 all 203 105 | 
rs and Mortraget a 8 35862, 26 % o (17 annuiti sife 20| 3 7 % Jo 9% Guar.b y Mort.Loan! 94 96 
0000 % Dob % Debentures 20! 6 Bb 2 40000. een Oa? Sieh oon i 6 % F Do7 % Khedive Exypt.Gov. 100 - a 
20000 1964, for 30 yrs. 5 7 | 10000 6% II NOM wwsvervorivne 25 | 124 62 6 inated ee 
«» Lond. Bk 30 yrs.. 100 10 20000 42 ond. & La Fire 35' 22 64 A ment Tru tial Govern- al) & @ 
fae Lond. 8 ot $0 yrs. 0 | 94 88 ooo oe Re Lond.& sanenan Ei 4 ; - Do 5 % — % Bonds ...|100 | | 
| — .? Do New erica.L. 30 | 20 8 10000 5} %&t Lond.& Prov. Mi aw 5), 5} ose 6 % oe 6 %, pemgeretenenpaen 100 2 172 77 | 
| ex ‘Lond, oe sees “2.1 80 | 10 : 9 50000 10 % ee ee arine| 20| 3) 23 3 6 % Sele York City 6% sense cccecceces 100 | } =| 45 55 | 
| soon a Lens af Conn merce, "=| $0 | 10 | 5 50000 ee ciielees 100 | 18 | 57° 33 3 % Sk Louis City 6% a 4/0).. all | 52 60 | 
#0000, 6 % London and C Aus. 2 20 37 9a 40000 36 % gn ~- 10) 2 _ 6 % Spani Lnvestiment tT ty Pi 8 300 ii | 97 “9 
| 80000 im London&Han jounty. 50 | 20 62 a8 40000/ 5 % |¢ “British & Mercan. 1o| 3) we 8 al Landa‘ | ie | 
30000, 124 % London Saint Btock, 60 | 16 laa dis mena niniieemcccs wej | 8 7 | % Subinarine Cs certietas Se Zn ae 
n , : ee : ee . . 
| | mde and Stock. 0116 | Se = 50 ops hentia i cor 5| 7k 8% 6 % Soest taen Trust me — all | 59 62 
5000 9% Lond. & —— ee 10! 6 laa 200000 _ % Provident Lite... ae see eco 6 __ by Italian Gor guaranteed — 
40000 © & | Do New Plate, L. 100 | 40 11 12) 639220! 20 iki le 10 o; |Unitod States 6 % Steriing lias 
s0000 8 % |Lond.k8.Pranciacoi. | oi % Sanat $ Roy tecaugac thug“ somite rei iS 23 
| 10000, 8 % — «8 a 10, 10 | 113 a we 4t ps&kb oe Sie Stk 100 ss wa Centra! Swed tron ten pees a | 
} ; * can 2 2 il? 12 on un F ecvcee 2 r «i eee i > “1 
tes Toit aca | 2H 2 i te tie oes) | et cera! ng yLahy He al) | 
+. |Mersantil minster 100 | 3 244 25 ve | Thames seeeeeeeesesees) oe 1 ov | Kaglish & A a Se ii 
S e Bank 20 . 62) 63 | M and Mersey| all y ww. |Uydne ustral. Coppe »L 32 29) 1 is | 
| od eo | the River P of } 633 10000 |, Marine, Limi y . sydney & Wigpo poer,L. 3) 2 1 13 
M late, L.| 20 | ... (Thetis Ma mited...| 2 on | Nantyg oy ot mae 
ers 0% Merchant ¢ Pinte, Le 20 20 2} 33 a S24 % leone Marine, Lim.. = = 6} 7} — Fn Blaina — 10 8} aes 3 
11970 cg! ft tan, A....... 10 | 10 3.4 314 6000 25 < | Union Marine, Lim... 200 =. oe . |Rhymney “Ace mitted! Lim. 100 % 
16000, 8 % | aa 10 | 10 ; 10 50000 10 % ‘Universal O° gaa me Et os = oe eee 50 ail | =a 
50000; 12 % National Limited .. a. | 19] ov 3 == tl niversal Marine, L 100 | Lo ae MMERCIAL, FINANCIAL, AND 16 all | 6 a | 
uel 13% en enamel vw. 100 | 20 | 253 % — 20 6's ” 124 % Aust INDUSTRIAL, , AND | 2 72 | 
7% NatonatefKusiaias 8 30 | 73 7s. GAS a > Finaee, Limited 
? at alas Se eylon “ | 
106000) 6 % [National of Lrpool,b - 4| 7 7% Autho-; i City O Cot pany, Lim " | 
a vez 5 16 o-)} | ly, %'C ompan coves, 26 
77500| 21 % |Natl ealand,L. 1 Se rised) 3 i, % City Oftlces, ny, Limited 1 8 
eee 10 | si) St 3! —i 2 _ | 5 Slee of tens Real Property 30/10). a. | 
son BS mes = 21 | 86 88 ee Name. Closing (Colonial, Limi al Property, L. 50 | Sod) 12 13 | 
60000 1 a 12 49 51 40000) 5 sane, 1 ae Credit Pcaee sevesnsone 60 ein uw | 
6000 7 % |New South Wolo we) 30 | 10 10006! 5 all |Bombay, Limited «+... 6; % Credit Foneier of eee L.| 6 an a 14 | 
t0000| "8 % North-Eastern, Lin SIS as 650000/\Stek. 100 Com een FF | 16 % Fore Sirect Foreign Gredit.) 1 To | 38) 36. | 
genes! 11 & | vena: nnen Aap 20| 6 53 20000 20 ae 7 a3 | it oe eee aera Sets a 
20000 a % |Oriental —- econt 20 | FF 4b 54 20000 20 all |Co cone osabetacanstines dale | : % Foster, Porter and Co_Lin Lim, 20 Shae ae | 
4000 ict % |Provincial _ Corpor. 25 | = see se 10000) 20 124 | Do Ne tal Union, Lim yang * General (‘redit « Co.,Limited) 15 =. S. 
20000| {1% | rovincial of Ireland 100 | 36 ae ates; 30 os la 7% yrotoren en ae Ls wr tp tA narge wat a a 
tand ceciieinsanel meee ” 5 2000 Europ eferenc a = idia Rubb +h. Works, L. 1 & 
eae iets aftca, Lt Gis! sas| > ee — aes. | eee er gt Fo st 
sees 28 & loaace of ica, Lim...|100 | 35 | 324 38 ‘natalie ‘S | Beker naire iat 64 16°% John Brown cae el a | 
T nion of London ... 25 | 25 | 58 ~ 2 500! Stck. 100 | D Light and Coke, A. 10 11 10 % 'Liebi ome one Limited 10 6) "3: | 
hin TELEGRAPH OUMP 50 | 164 42 3 ee! oon Do B..- Joke, A. 215 218 sw London Eaxtractot test, Lim, 100 70 | 5 . 
EG 3 ) a ° sae : 23 on inancia! A at, Lim. 20 Ps ae 
Aztho-| ANIES. 1650002 = k. 100 Do ccs] 80 85 } % Mauriti al Asso. ,Li a; Ss 
3 Stck 2: lo ; us Lend. Credit. im.) 60 a 
rised | & 30K Steck. 100 oD... 230 240 % Milner’s Safe, Lin Credit, ke. 30 3h 4 | 
Issue | g | Paid. 6 oe Stck. 100 _ Eu... 230 240 10 % Sastonal Die Limnited..... Cle 3 34 | 
|_@ Name. Closing | n=, [Btck: | 100 2 a gun 240 | 15 % Now Zealand Loa Goan, 36 "| 9° | 
7000000! Stock| 100 A | Prices. 100 F 10" 4 Do a soene conses 165 170 13 . Tele Zealand Trust'® Le Lim. 26 4 4 a | 
ww» |Stock nglo-A -|- 6000 50 0. |Hong Kong and China... 150 15% 20 4 ~ oye sink 13 o | 
w |Stoe 100 | Do American, Lim...| 62 6: 2600001 Stck 432 | Imperial Co snd China| 18 153 | (10 % Trust & ee & Main. L. 12 ot oan 
90000, 1 100 Do De {Def.nodiv.. | 85 62} | 160000: 5 - 100 |Lond Cortinental ae % Trust & Loa Jager y sme ore so 
16000 0] 10 (|Brazili f. (till Pf getst 85 87 25000 Stck.| all | Do let Prefer “6 a3 | % United Di n Co, of Canada 1,3) 28 | 
13000 10 ° Cuba, ae 1 a 40 30000 : 20 iy 20 1st Preference... o 217 "G3 Latoya at ge Lim. 16 foe | 
\Direct 8 acon SBR 3 all |Ori ideo, Limi seevee Jd) 245 26} % Austral Len mao ay *| =? 
65000; 20 | 20 rect Spani pennseon 98 ‘ 0000 -& |Oriental, Li ited... 18} 1} p-8. 8 am Agrioatt ; r 
seerec| in| 30 |pastern, Lis Bb sense o. 2 10060 10. | oe cast psh eae ema Landen at | a | 
2320007! i0 |Eastern, L Jable, Lim 4 3 42000 100 | 10 |\Pera, Licaited se Ss | 4 Canada Compe anes Hee | 
199760| 10 a Oem, Mati’ ~ | 10} 11} sue [reat Geena ot EL | BPS isan Sap 86 || 
io| all Abo % Debentafcs 105 + | soo00ae 100 — : Gaslight & Coke 4 6 64 % Land Seouritl sae ae tne || 
S see 4 ke eee 21} 6s mitOu «co-<e : 
. | | ern. exten. Australa- 5 108 7000| 30 100 Do 21 ane. lst Mort. 95 bh Natal Land & anes sane ae ‘ )} 
1 0 | 20 10 |Globe Telegr aan Lim| 7} 144000! stock = Phenix Mortgage = 100 7 > North British a Lim. 10 all o 9 
500000 a ; - 00 ee oe ‘ 0‘ \Utagy &5 steal ol 
17000| 36 | all *Do 6% Preference a 5 ot sreentiBack| 6 | Be vsn.cone ree 46 46 | 13h 2 ect iver Land & Laveste Lo 08 a 
al orthern sone 20 | DO seerseeees : 2 “Scotti aha & Mewes, 1. 1 + 2 
13000 a al \ndo-European sree 7 "= 4000 60 ~ Rio de Janeiro, Limi 3 % oe Australian reed L.| Stk. 100 a i | 
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CONTINUED FROM PaGE 1437. 

National of -A telegram from Melbourne states 
that at the general meeting, a dividend was declar 
half-year ended 50th September, at the rate of 10 per cent. 
per annum, and a bonus of 2 per cent. per annum. 
was written off bank premises account, and 7,600/ 
forward. 

National Provincial of 


Australasia, 


carried 


England.—The directors have declared 
a half-yearly dividend at the rate of 8 per cent. per annum, 
and a half-yearly bonus of 6 per cent., being together ut the 


rate of 20 per cent. per annum. Similar distributions were 
made this time last year. 
ASSURANCE COMPANIES. 
Guardian Fire and Life.—The company have decided to pay 


an ad interim dividend of 
Scottish 


hare. 
the annual meeting 


~ 28 per 


At 


l nion Insurance .— 


at Edin- 


burgh, it was stated that during the past year 708 life policies 


had been issued, insuring sums to 
yielding in new premiums 13,087/. The net fire 
amount to 78 and the revenue from all 
293,931/. The invested funds amount to 1,397,873/. 
MISCELLANEOUS COMPANIES. 
Be fast and Carrickfergus Salt Works, Limited.—Vice-Chan- 
cellor Hall has appointed Mr F. B. Smart, accountant, of 85 


the 443.7 
premiums 


sources 


ot Ui, 


amount 


roo, 
sf a0!” 


| Cheapside , official liquid ator. 


The balance available, including 294! brought | 


Clifton Hotel 
forward, is 2,939/, out of which the directors propose that 500/ 
be added to reserve, which will then amount to 1.923/, and that 
the customary dividend of 8 per cent., free of income tax, be 
declared, li wang (after deducting manager’s commission) 195/. 

Crystal Pala At a meeting, called by various shareholders, 
a re solution | was a ap pointing a committee of five pro- 
prietors to examine the offer of Mr Sawyer to lease the Panos e 
at 56,0001 a year. T a ‘hairman of the 


j company declined t 
take the ch: ies and conside red that 


ta commenilaas was unneces- 


sary to consider Mr Sawyer’s offer, but stated that the board 
had introduced a Bill into Parliament, which would give all 


requisite powers to make such an arrangement. 
East India and London Shipping, Limited—Creditors are 
required by Ist January to send particulars of their claims to 
the official liquidator, Mr R. P. Harding, of 8 Old Jewry. 
Financial and Investors’ Protection Limited,—Credi- 
tors are required to send particulars of their claims to Mr 


Association, 








James Graham, of 7 Poultry, one of the liquidators, by 2nd 
January. 

Gefle Gas, Limited.—Credit are to send in their claims 
to the official liquidator, Mr Alfred Lass, 30 Gracechurch 
street, E.C., by the 11th inst 

Grand Junction Canal.—At the haif-yearly meeting, the 
available balance, after carrying 5,000/ to tke “ explosion 
account,” was stated at 26,259/, out of which a dividend of 
1/ 10s per share, free of imcome tax, was declared, leaving 
9,309/. 

Millwood Colliery, Limited.—Creditors are required to send in 


their claims before 8th January, to 
8 Laurence Pountney lane, th 
Oriental Gus.—At the meeting, a 
per cent., making 9 per cent. The 
exceeded those of the previous year by ver 1,000/; 
5 per cent. 


Mr G. E. Swithbinbank, of 


ial liquidator. 


dividend was declared of 
. } 
for the year 


or 


divi- 
attributable 


the 
dend is, however, 2 
chiefly to the state of the exchange. 

Peninsular and Oriental Steam. At the meeting, the dividend 
already announced was declared. The chairman mentioned 
that the mails to Australia might be accelerated five days, 
and th: to India but that would require an 
increased subsidy. Some proprietors spoke in strong terms 
agrinst the company’s being fined because they had succoured 
ships in distress. 

Phosphate Sewage.—A_ petition for winding up is to be heard 
before Vice-Chancellor Hall on the 15th inst. 
shareholders is called for Wednesday next, the 13th, to con- 
sider this petition. 

Share Investment Trust, — The helf-year’s available revenue 
was 10,126/, which was reduced to 8,931! by the expenses of 
management. The payment of 1/ 12s 6d per coupon—the 
sum remaining on the March coupon—leaves 37/ to be carried 
forward. The loss occasioned by the late secretary’s irre- 
gularities has now been reduced to 16,902/, against which the 
trustees hold property to the estimated value of 4,500/. The 
trustees, “while not admitting any legal responsibility,” 
nevertheless have agreed to surrender 18,000/ — red cer- 
tificates, they, however, taking the assets of the late secretary. 

Southwark and Vauxhall Water.—It is stated that every bill 
and liability has now been brought into the half-year’s accounts, 
and the following is the certificate of the auditor attached :— 
“ Sabject to the sum of 37,500! now in suspense, being made 
a charge against the accruing revenues of the company during 
the next four and a half years, I hereby certify that I have 
examined the foregoing accounts, and find the same correct ; 
and that the sum of 23,657/ 16s 2d is available for dividend on 


the ordinary stock and share capital of the company, amounting 
to 863,300/.” 


less, whica 18 


se two days 
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| which would be natural to a period of firm prices, diminished 


| exists notwithstanding the strain in foreign politics ey 
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West India and Panama Telegraph.—The directors have issued 
a special report on the company’s present position, and mak- 
ing proposals, having for their object the reconstruction of the 
company, the funding of arrears of preference dividends, the 
reduction of interest thereon, and the eventual duplication of 
certain important sections. The debentures are proposed to 
be converted with all existing rights and priorities; the 101 
ten per cent. first preference shares are to receive 131 16s 6d 
perpetual six per cent. first preference shares ; the 10/ ten per 
cent. second preference shares 13/ 10s perpe tual six per cent. 


second preference; and the ordinary shares are to be 
sauna 





MINING COMPANIES. 

Mining.—At a meeting of the directors, it was 
res vei to declare a dividend of 20s per share. 

Ponti 1 Silver Lead Mining.—The company have declared 
a dividend for the past year (1875-6) of 60f per share. Of 
this 20f disbursed on June 5, and the balance of 40f is 
now payable here at 1/ lls 1d per coupon, clear of French 
tax and exchange. 

Rio Tinto 5 per 


Ca; ve ‘opp , 
hand 
was 


Cent. Mo wrtgage | Span ish Coupon) Bonds.—The 
company notify that definitive bonds to the amount of 57,7001 


have been cancelled, to correspond with the scrip for that 
amount already advertised as cancelled; also that bonds of 
the above to the amount of 31,200/ have been duly cancelled in 


ace 


dance with the provisions of the trust deed. 
St John del Rey.—The directors recommend a dividend of 























Ullawa 


Fredericton, N.B., 24; St John's, 


N.B., 23; 
COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sol! andthe average price of 


Bermuda, 13. 























Pritish Corn (Imperial measure), as received from the Inspectors anu Officers of | 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
e De 2, 1576, and for the corresponding week in each of the years from 
1575 to 1872 :— 
QUANTITY SOLD. AVERAGE Prices. 

Ww eat, Barley. Oats. W heat, Barley. Oats, 

ars bsh qrs bsh qrs bs s a sd s a 
1876 ...ccc0e- 45,744 7 91,042 3 4,593 6 48 4 38 «(0 24 11 
BETS csecee 42.297 2 84,226 7 3,432 7 6 7 36 (1 2% 1 
1874 64,783 0 96,384 4 4,142 6 i 8 43 8 28 7 
1573 62,380 6 98,849 4 6,336 5 61 6 45 (0 246 «41 i 
1872 1058 2 75900 4 5,802 4 57 0 | 412 6 | 22 10 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 

British Corn (imperial measure), as received from the Inspectors and Officers of 


Excise, conformably to the 


ember 2 


Act of the 27th and 28th Victoria, cap. 87, in the week 


leva. 
»i876:— 


Quantities Sold, Average Price. 





qrs = bsh s ad 
$8,744 7  cccccesceccscce a 4 ' 
1042 3 sy (0 | 
B.GUS 6  ccoccccee..sece 24 11 





} 
COMMERCIAL VIEW 
FRIDAY NIGHT. | 
While trade cannot yet be said to have resumed the activity | 


stocks, and sustained consumption — home consumption, at | 
any rate—there is a tone of firmness in most markets, which | 


restraining the tendency to expansion of general business. 
The monthly trade circulars and reports now issued, all | 
testify to such a tendency. In the wool and cotton trades, 
there is a marked rise of prices, as compared with a month 
and a year ago; in the iron and metal markets prices, com- 
pared in the same w: ay, showa novel steadiness, and some- 
times an advance; in the leather and miscellancons mauu- | 
facturing trades, an improved tone is noticeable ; and in the | 
produce markets, it is now an old story to report an end to 
the general depression of past years. The stocks in London 
of sugar are 48,500 tons, against 72,500 tons a year ago; of 
rege nde 7,500 tons, against 13,500 tons; of cotton, 28,900 lbs 
r bags, against 47,000 lbs or bags; of jute, 14,300 tons, 
caidank 18,800 tons ; and there are other remarkable cases of 
contraction for the year. / 
The corn markets show a further and decided advance this 
week, Prince Bismarck’s speech has inspired a general opinion 


that war between Turkey and Russia is very likely, and that 


20 per cent. for the half-year. 
‘yr — j . ~ = - 
Fankerville Mining.—Tie directors have declared a dividend 
of 5s per share, free of income tax. 
Yo ¢ Co ‘ } ar ; GC 
ye Won lai Gimmes. 
MAILS ARRIVED, 
Latest Dates, 
| On December 5, 1 West AFRica, per Benin—Fernando Po, Oct. 26; Lagos, Nov 
4; Accra, 11; Cape Coast Castie, 14; Cape Palmas. 16; quitta, 9; Sierra Leone, 
20; Santa Craz de Teneriffe, 27; Funchal, Madeira, 28 
On Dece« ber 6, from Sourn Araica, per Elixabeth Martin—D’Urben,Oct, 31; Cape 
Town, Nov. 7; St Helena, 15; Ascension, 18; Funchal, 39. 
On December 6, from Norta AMERICA, per Hermann—New York, Nov. 26. 
On December 6, /rom NortH AMExiIca, per City of New York—Philadelphia, Nov. 16. 
On Ucember 6. from NorTH America, per China—Boston, Nov, 25; Philadelphia, 23. | 
On December 8, from NortH AMERICA, — Moravian—Chicago, Nov. 23; Detroit, | 
Portland, 24; Hamilton, 23; Kingston, 24; Montreal, 24; Quebec, 25; Toronto, 23; 
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Russian supplies by sea, therefore, cannot be counted upon. 
The settled upward tendency in the price of wheat has been 
attended by considerabie business, but no great rise is 
anticipated unless war should become general, and that is 
considered in the trade a very unlikely contingency. Present 

rices are perhaps nearly sufficient to draw sufficient wheat 
rom abroad to compensate for the vacuum likely to be caused 
by a local disturbance in the South-East of Europe. Mr J. E. 
Beerbohn’s Corn Circular states : — If there appear reasons, 
indeed, for expecting a still higher range of prices, there has 
been so large an instalment of the rise already realised eight 
or nine months before the next harvest, that it may be well if 
a pause ensues, and prices be kept steady without the usual 
danger of reaction, until such time when safer grounds can be 
discovered for a fresh advance. It must be said that, as yet, 
there are no signs of a slackening of the demand, and in fair- 
ness it ought to be added that in addition to the above general 
arguments, the large deficiency in the American wheat crop is 
a fact which has only very recently found a more decided con- 
firmation, although it had seemed very probable for some 
months past. 


Cotton has again been in demand, and prices on the whole 
are well sustained; but the market cannot be called steady, 
varying, as it does, with the daily telegrams as to receipts of 
new cotton at the American ports. At Manchester, whence an 
average business is reported, the tone of the market for yarn 
and cloths is steady, confident, and disposed to firmness. This 
is more marked in the case of yarns. The continued rise in the 
Eastern exchanges and the price of silver, has been of servicein 
keeping up the demand for goods from the Indian and Chinese 
markets, but it is feared that they are overdone, and that an 
increase of consumption in that part of the world is required, 
in addition to special turns in market prices, as influenced by 
such extraneous influences as the rise in silver, if the Eastern 
demand is to be continuous and reliable. Messrs Ellison and 
Co., in their monthly cotton report, states that the course of 
the market for the immediate future will be ruled partly by 
the development of political events in Eastern Europe, and 
partly by the extent of the weekly receipts at the American 
ports. As spinners now hold a fair surplus stock of the raw 
material, while buyers of yarns and goods have purchased 
| largely for forward delivery, both classes of operators are in a 

position ‘to keep their purchases within a very moderate com- 
pass. With the preservation of peace it is pretty certain that 











|| a further rise in prices would be witnessed, even should the 


localised as it will probably be, a decline from the present 
rates would only be of temporary duration. The American 
advices are unanimous in pointing toa much smaller crop than 
that gathered last season; but so long as the arrivals at the 
seaboard continue heavy, very little attenticn will be paid to 
small, or even moderate crop estimates. 

The close of the London wool sales this week was marked 
by renewed buoyancy in prices, the highest range of which 
during the series had lately been barely maintained. It seems 
that consumers, especially home consumers, had allowed their 
stocks to dwindle during the depressed period lately passed 
through, and have been in haste to supply themselves in the 
fear lest a further upward movement in prices should take 
place. All opinions agreethat the decline during last summer 
was extreme, unwarranted, and the result of panic. A Brad- 


| American crop reach 44 miliion bales; while even with war, 


ford circular—that of Messrs McKean, Tetley, and Co.—shows | 
that the price in June of “ Lincoln hogg fleece ” was 163d per 


lb, the average price in June for the sixteen preceding years 
having been 21$d, so that the fall was to 23} per cent. below 
| the average since 1860; and in “washed Port Philip fleece,” 
the price was 20d, against an average since 1860 of 23d, or a fall 
of 13 per cent. The reaction from the low June price has not, 
however, yet sufficed to bring up the quotations to the averages 
mentioned above. As to the present state of demand, Messrs 
Helmuth Schwartze and Co. notice “a decided improvement 
| in the rate of consumption and the general position of the 
_ trade,” the fact also coming out that the London market is now 

cleared of old stocks. Messrs Thomas and Cook call] to mind 
that “ some manufacturers, both home and continental, were in 
immediate want of wool” at the opening of the series. Messrs 
Buxton and Davidson see proof that the opinion “‘ that the pro- 
duction of the raw material had outstripped the consumption, 
was erroneous.” Messrs Hazard and Caldecott state that “ this 
market is now very bare of stock, and it is probable that this 
will be the case generally in all quarters of consumption before 
the next sales commence. Reports from Australia seem to 
| indicate a later clip than this year, as well as a reduced one, 
on account of the loss of sheep and lambs from the excessive 
dry weather, and consequent want of feed. Consumption is 
going on steadily, but in some quarters complaints are heard 
that a corresponding advance in manufactured goods with 
that in the raw material is net at present obtainable. The un- 
certainty of political matters in the East of Europe is no 
doubt injurious to trade, and affords just grounds for great 
caution in respect to the future.” Messrs Charles Balme and 
Co. attribute tne decline at the July-August series “ to the 
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| 15 per cent. on the September auctions is reported. 
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excessive accumulation of raw material then offered.” At the 
Liverpool sales of East India wools, too, an advance of 10 to 





The sugar market has been quiet, and there has been an 
absence of speculation. There is, however, some supply held, 
but transactions have been unimportant, and holders have had 
to make concessions to effect sales. There has been a short 
supply of coffee, and the inquiry for all descriptions bas been 
active, at improving prices. In rice the upward movement 
has stopped. The oi] and seed trades have been pretty active, 
the operations having been chiefly speculative. In the silk | 
market there has not been any improvement. 





THE COTTON TRADE. 


LIVERPOOL.—Decemper 7. 

Cotton was less in request in the early part of the week, and 
prices of current qualities gave way about $d per lb. Yester- 
day the demand improved, and to-day the market has been 
active, with a large business, and last Thursday’s quotations | 

| 
have been nearly resumed. Sea Islands have been neglected, 
but prices are unchanged. American was depressed during 
the early part of the week, and prices declined $d per lb. It 
has since become active, and ;';d per lb of the decline has | 
been recovered. In Brazilian a good business is again doing; | 
but holders are free sellers, and quotations show a partial 
reduction of ;4d per lb. Egyptian has been in good demand, | 
but being freely offered, prices of the current qualities are 
reduced $d per lb. West Indian is dull of sale, but prices 
are firm. African is rather dearer. Rough Peruvian 
continues neglected in the medium qualities, and is fully 
td per lb lower, whilst “ fine” grades 
mand jd per lb advance. Soft kinds are scarce, and rather | 
dearer. East Indian was very dull during the greater portion | 
of the weck at a decline of fully yd per lb; but to-day there 
has been a large business, and the decline has been recovered, 
last week’s quotations being generally resumed. 
_In “futures” the transactions have been comparatively 
limited, and at lower rates until to-day. 

The sales of the week amount to 64,730 bales, of which 
14,140 are on speculation, and 4,160 declared for export ; the 
forwarded is 4,350 bales, of which 2,940 are American, 500 
Brazil, 750 Egyptian, and 160 bales Surat, which makes the 
takings of the trade 50,780 bales. 

DECEMBER 8.—The sales to-day will probably amount to | 
fully 15,000 bales, with a strong market. 

PRICES CURRENT. 
ss 





are scarce, and com- 



































Good Same Period 1875. 
Descriptions. Ord. Mid. Fair. Fair Good. Fine. | ————-— —— 
a Mid. | Fair. | Good 
per lb per lb per lb per lb per lb per lb per Wb per Ibjper lb 
d d a i d d ri d d 
a 16 18 193 21 23 28 17% 19 | 22 
Florida ditto ........0.. | 14 16 17 18 19 21 164 173 | 19 
Upland. ...ccccccesceceseses 6} 63 eee eee aoe 6 ess | eee 
DROID ccivadccecscesoncunes 6 64 ese ose eee ese 6% can e 
Orleans and Texas...... 6 GE awe ona ont ine Tis) wn | " 
Pernambuco, &c. ......| see des 64 67 } pas 7% a 
OS vee eoe 6 6S eos 7 } . 
Bahia, Aracaju, &c. ... oss 6 64 oe | 6H) e 
ee uatibitiniee “a 6% i coo | 7; " 
Maranham ...... ° ove 6§ 6 7 4 ove St} 8} 
ae 5b 6 6 7 8 | 103 5} 74) 8 
| Smyrna, Greek, Xe. .. : eae 54 5 6 evs ove 65 | 6 
Fiji Sea Island ......... oe 13 14 15 16 13 13} 15 
TUE, GIEEO  cceveccceees 12 123 13 14 coe || 13 133 144 
West Indian ............ 5} 53 63 6} 7} 7 64 74 8t 
La Guayran ......... 4j 53 6 6 6 63 6 63 | 7 
Peruvian Sea Island... 8 104 12 i 13% 14 ll 134 15 
i tevoccdiennsete a pa 5] 6 | 6 6 52 65 
Surat—Hingunghat ... ° ooo 53 5} 6+ } 54 ee 
Ginned Dharwar . ° ose 5 5} oe 4} } 
SOMO sicstansdewnccnes “a eee ooo ooo ese - ~~ ° 
Dhollerah ite by 4e 5s 5 54 4u 
Uomrawuttee ......... 4 4 5% 6 Es 45 
Comptal ....c0..eseeeee “ 4 4} 4% 5} 4 | 
Scinie ...... nen ee eee 4} 5 4) 
BR cnccsminarimanest ce 4 42 } 45 
Rangoon ....... ——— 42 4} 5} 43 
Madras—Tinnevelly...| .. 53 5§ noes A ee 5} } 
ee os 4 54 Biw 4j ° 
imports, Exports, CONSUMPTION, &c. 
1875. 1876. 
bales, bales 
Imports from Jan, 1 to Dec. 7 ceeseesererseeeeeees 3,984,870 3,031,485 
Exports from Jan. 1 to Dec. 7 £42,753 315,096 
Beock, Dec. 7 ....-cccosce evdtnbemapaiail 454,240 453,430 
Consumption from Jan.) to Dec. 7  ...-...0seeceee 2,847,420 2,380,040 
The above figures show :— 
A Decrease of import compared with the sawe date last year of.,.......vales 53,390 | 
An increase of quantity takea for consumption Of ..........ssccecesseses eos 3,42 
A decrease of actun! exporteol..... 
A decrease Of Stock: Of  ....00...-ccssscesseesersonesecrosseaceseeee seene wcrecccscsccccscssesses §—. 90,8 10 


In speculation there is a decrease of 38,120 bales. 
imports this week have amounted to 65,936 bales, amd the 
quantity of American cotton reported at sea for Great Britain 
(inchadmg cable advices to date) is 320,000 bales, against 
296,000 bales at the corresponding period lustyear. Theactual 
exports have been 3,791 bales this week. 
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LONDON.— Decemser 7. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market remained quiet during the early part of the 
week, but at the close there is an improved demand at full 
prices on the spot. at an advance of 4d to 44 for arrival. 

PRESENT QUOTATIONS. ; 
i i | 
Prices of Fair 
Descri Ord. Mid. Fair to | Good to ; 

ption. to Mid. | Fair. \Good Fair) Fine. 8 oon 

per Ib |per Ib) per Ib per [b (per Ib per Ib 
qd d a4 {(a aja dj{d yd 
Surat—Sawginned Dharwar...| ... @.. | 44 | 5 @5} 5}@... 1 5 
SII sttenpiessenensseppeunael — oe | SR SH 6A uw a 5 
ED aictiiepasre-oven | ah 48) 42 | Ga SR) BF 4) 6 
Oomrawattee ........c.ccee000+ 44 44) 4 Bd 5h) BE cee rey 5}; 
Mangarole... 43h 4% 5h BR ww 46 4} 
|} Comptab .......+... 4 44 44 48 53 4} 4} 
Madras—Tinnevelly ... ove 4 ee ee 5} 54 
QQ =a ste . ° FY) 42 63 «5h 4} 43 
Northern ... os ° at an | e020 eee 5 5 
OSOTIES. cocecécsseveccenves ° al 5 5} ove eee 4; | (5) 
Coimbatore, Salem, &C....... | 0. ses 45 5 53 a be | 5% 
lineata inating Sebinseyetaes oe rt _ 4} 4} 
Bengal . es - 4 | 6} 5 . 4 {C64 
| Rangoon  .....c00» 2 . 4 4m 4 5 ** 43 44 
| West India, &c. > ae 6 6t) 6} 7) 8 7 
§ MT a ncososcoce snnnncessons . : 6% 6i; 6} a 7k) 67 
| en oe 5 5 606tCG Te) 6} 
Australian and Fiji.......... ese 5 | & 6 6; 62 6} 73 
Sea Island kinds aia: 10 12 13 14 | 12 i0} 
SI seiiiatineninsintaheiaincenncnee ioe 6 | 8 1 613 (18 «64 118 12 





| Sales to arrive, &c., about 8,590 bales—Tinenvelly, at 54d 
to 5;%;d, November-December, for good fair ; Western Madras, 

at 54d to 5,5 d, to August-October, for good fair; Coconada, 

'at 5d, August, for fair red; American, at 6;4d to 6$d, No- 
vember to January, for middling, l.m.c. Forward delivery— 
| American, at 63d to 6;4d, January to April, for middling, 
l. m.c. 

| imports and DELIVERIES from Jan. to Dec. 7, with Stocks at 1 








Dec. Z 
Surat q Benga! | China | 

and | Madras. | —_ & Ran-| and | cane Total. 

| Scinde. —— goon. | Japan. | a 
| bales. | bales bales. | bales. | bales. | bales. | bales. 
1876| 28,747 | 110,099 | 39,111 | 16,062 | - 6,244 | 200,263 
| Imports sna SETH 17,910 | 94,545 | 80,183 | 43,734 | 9,743 | 246,118 
1874| 11,196 | 114,649 | 73,944 | 9,677| ... 15,534 | 225,000 
1876| 26,719 | 125,425 35,105 22,748 | eee } 6,333 | 218,330 
Deiverizs ... ~1875| 10,632 | 128,249 | 74,995 | 44,123 | .. | 11,931 | 269,630 
1874, 7,631 (116.465 | 76,129} 74,606 | « => |-s«17,850 | 291,681 
1876) 1,293 | 16,723 | 17,318 | 1,645 | os» 1,255 | 38,234 
Sroox, Dec, 7.. +1875) 2,971 | 26,391 | 16,303 | 8,191 | a. | 1,289 | 65,145 
1874) 6,864 | 43,299 | 38,019 | 27.202 _ 3,062 | 118,445 





COTTON IMPORTS AND EXPORTS. 
The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended December 7, 1876 :— 













































Imports, Exports, 
bales. bales. 
AMETICAN 000000.0000000002c000..sevccecececesreses - 36,463 4,144 
Brazilian....0....000...000esseeereereess 12,269 ose 
Bast UmGiaM  ..coccccocccccscvccccecessccccseeess0ee 2 4,656 
EGyptian. ......000..0seccccresecsccccvecresssccssveces 13,193 20 
Miscellaneous........+ eeceeseecee eorerereccceresoee 4,555 c.seeee cooee 216 
Total ..... eeeccoceeesoes eeveecese cccccvce §G6,480 coors esoree §=—- 9,038 
NEW YORK. 
Cotton statistics for the week ending Wednesday, Decem- 
ber 7, 1876 :— 
1876-7. Last Week. 1875-6. 1874-5. 
bales. bales. bales, bales. 
Week’s receipts—At Gulf ports 99,000 108,000 ... 86,000 ... 101,000 
At Atlantic Ports ...cccccescseee 86,000 ... 104,000 ... 82,000 ... 82,000 
Total for the week ... 185,000 212,000 168,000 ... 183,000 
Since Sept. 1—At Gulf ports ... 955,000 ... oe «+ 839,000 693,00 
At Atlantic ports ........0..0008 1,046,0.0 898,000 ... 901.000 
Total .ccccccccresscesse ese» 2,001,000... ooo - 1,737,000 - 1,604,000 
Week’s exports—To Gt. Britain 88,000 94,000 54,000 47,000 
To the Continent. ..............+ 37,000 48,000 38,000 ... 46,000 
Total for the week ... 125,000 142,000 92,006 93,000 
Total since Sept. 1...... 865,000 ... ove oe «861,000... 779,000 
LATEST QUOTATIONS, 
To-day. Last Week, 
Gold at New York ....ce.cssesserceseeeeee 109} escesesuocboes ° 1083 
Exchange at New York .......... esse 4°82 dols see «©4482 dol8 
Middling Upland at New York ...... 124 ee coves 123 
Middling at New Orleans.............- . Tr spagewenuedons ee ll} 





MARKETS IN THE MANUFACTURING DISTRICTS. 





" 


MANCHESTER, Dec. 7.—We have to report a market gene- 
rally steady in all departments, though not more than an 
average trade has been concluded. In cloth the main demand 
has been in the best makes of shirtings, and in this class a 
large business has been done. In other varieties only a 
moderate inquiry is manifested. Yarns for export have been 
in fair request at unchanged rates, and for the home trade 
the buying has been about equal to the production. To-day, 
the strength of the Liverpool,cotton market has induced pro- 
ducers to advance quotations, but the result has been a check 
to further operations. 
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COMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price, 
Dec.7, 
1876. 


Corresponding week in 
Raw Cortror, 





ee 








Upland, middling .....orccccccsssseeeessper Ib 
Ditto, mid. fair....ccoccocccsess 
Pernambuco, fair .. . oo 
Ditto, 00d fair........ccccccsssesseceesssseoces 
No. 40 Mute Twist, fair, 2nd quality...... 
No, 30 Water Twist, ditto 
26-in, 66 reed, Printer, 20 yds, 4 lbs 2 ozs 
27-in, 72 reed, ditto, 5 lbs 2 ozs 
39-in, 60 reed, Gold End Shirtings, 37% 
VATS, B IDS 4 OZB .roccccccsesovcccersesseres 
40-in, 66 reed, ditto, ditto, 8 lbs 12 0zs 







aKweoo” 


aqaoocoocecce 
OP Pe keen OR 


5 103 


oc aaHKoo, 


opme@ 








7} 9 0 
> 6 10010 6c 9! 
40-in, 72 reed, ditto, ditto, 9lbs 6 ozs 1010} 11 4$11 } $2 14) 
39-in, 44 reed, Red End Long Cloth, 36 
Fars, O LdS.ccccccccrcccccceccosce songutecsenss 7 9 8 18 3,9 ; 4} | 
= _ | 
CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—November 24. 
The market was stronger for flour throughout most of the | 
past week, and in the lower grades a slight improvement in | 
prices can be quoted ; but, on the whole, there is no decided 
advance. The wheat market has latterly been more active. | 
Receipts at the Western markets are still small, but an early | 
increase is still looked for. The quality and condition of the 
supplies now coming forward are excellent. To-day, the open- 
ing was buoyant, but ocean freights were scarce and higher, 
which caused a dull closing. 
| 
| 


Indian corn opened the week 
very dull and heavy. 


To-day, there was some recovery. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 


Mark LANE, Fripay EVENING. 

The weather during the week has been mild and not 
favourable for the trade, which, nevertheless, has shown con- 
siderable firmness in every department. Influenced mainly 
by the scarcity of English supplies, the diminished imports 
of foreign, and the high prices at the principal foreign export 
markets, the advance in wheat has progressed. A general 
further advance of 1s to 2s per quarter having been established 
throughout the kingdom, and a strong speculative demand 
has prevailed. At Mark lane to-day, however, a more subdued 
tone was noticeable ; although the firmness in prices continued, 
some holding for a fresh advance, but which was not generally 
obtained. English white wheat ranges up to 52s, and red up 
to 50s per qr. In foreign Australian white and American red | 
wheats have been most in request. Off coast arrivals have 
been light, and the market is very strong; prices in some 
cases rule 2s per qr higher. 

SHIP ARRIVALS THIS WEEK. 





Wheat. Barley. Malt. Oats Maize. Flour 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 830 1890 Ss a ae ee 
Co eceevcece . cose oe oe wee eco 1700 co 8 ace oc o 
Forelgs seccoscoros 14190 sco 8500 woo wee ove 28240 .., 6560... 1 1340 


¢ 1520 bri 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 


For Report OF THIS Day's MARKETS SEE PosTcRIPT. 
Mrnorne Lanr, Fripay Mornine. 
SuGcar.—Since last Friday business has been neariy suspended, and 
the trade do not seem buyers at recent high rates. The holders 
generally retain their supplies, consequently there is a limited quantity 
of sugar offering on a quiet market. Sales of West India to yesterday 
reached only 87 casks, chiefly crystalised Demerara, at easier rates, 
from 33s 6d to 34s 6d, and 226 bags at same range of prices, being 
rather lower. The demand for low brown sorts has been very languid, | 


and these cannot be sold unless at some reduction. Refined has found 
| 
tl 


buyers at a decline of 1s to 2s per cwt. Supplies of cane sugar during 


the ensuing year will be very large, the crops being generally good. 
The stock in the four chief ports of the United Kingdom, by the latest 
return, viz., to the 2nd inst., showed a decrease of nearly 45 per cent. 
compared with the average stock at same Cate in the three preceding 
years. 

Imports and DeLivgerrEs of SuGcar into Lonpon to Dec, 2, with Stocks on hand.* 





1876 1875 1874 1873 
Imported .....0........t0ns 246000 ... 250100 ... 255300 ... 240500 
Delivery .. sveseee 267900 ... 254000 259700 ... 225800 
Stock ..... evecceses sececeesecees 48500 7%500 7525C 81500 
Stock (estimated inU.K.) 88000 ... 133000 154000 ... 192.00 


Bengal.—534 bags Gurpatta sold by auction at 29s 6d to 31s for low 
to good yellow. 

China.—4,048 bags were taken in at 20s 6d to 22s 6d for low soft to 
good brown. 200 tons have sold to arrive at 2is 3d to 21s 6d. 

Natal.—1,200 bags grainy have sold at 31s 6d. 

Mauritius.—1,490 bags soft brown syrups withdrawn. 

Refined —The demand has, during the last few days been limited, 
the few sales made show some reduction. Clyde crushed is ls to 1s 6d 
lower for the week. Pieces, &c., here are also cheaper. Fine French 
loaves have sold forearly shipment at 38s per cwt, a drop of 1s per cwt 
from the late highest point. 

MotassEs.—There are not any sales to report. 

Rcum.—The market has been steady with transactions rather 
moderate, and prices are about the same as before. 400 casks Matanzas 
sold at 1s 4d to ls 6d. 130 puncheons Demerara at 2s to 2s 2d per 
proof gallon. 





| 
| 
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Cocoa.—Supplies have been very small, and there are few public 
sales declared for the ensuing week. On Tuesday, 252 bags Trinidad 
in second hands, part sold at previous rates, from 66s 6d to 83s for grey 
to good. 59 bags Surinam withdrawn. By private contract business 
reported in Guayaquil at lower rates. 

CorreE.—The market shows some further improvement, and is very 
firm, with stocks further reduced to an unusually low point; the esti- 
mate for the chief European ports at the end of November being about 
68,000 tons, against about 100,000 tons last year at same date. Atten- 
tion is still directed to common kinds, many of which show 2s to 5s 
| per cwtrecovery on last Friday’s rates. Plantation is scarce, and the 
new crop will not arrive in sufficient quantity to be sold this year. 62 
casks 6 barrels 21 bags, by auction, went 1s to 1s 6d dearer, as follows: 
| —Colory. 113s to 116s 6d; good middling to fine bold, 117s to 119s; 
small berry in proportion. 14 casks 364 bags native sold: good 
yellowish, 84s to 85s 6d; fine bold, 90s to 92s. 523 bags East India: 
| native Madras, 85s; one lot 85s 6d. 581 bags Singapore withdrawn, 
being held for higher prices (71s bid for picked Bally). 73 half bales 
| Mocha: low and Triage, 928 to 95s 6d. 150 bags Manila, 82s. 136 
bags African sold at 86s 6d to 87s 6d. 4,164 bags foreign. pale Guati- 





good deal of business has been done in common kinds by private con- 


105,000,000 lbs, against 97,000,000 lbs in 1875. 
Rice.—Some further advance on the high rates last quoted has 


mala, Central American, &c., 73s 6d to 78s 6d; Savanilla, 79s 6d to 
| 85s 64; Guatimala, 87s to 105s. Other kinds chiefly withdrawn. A 


| tract, including picked Bally at 70s to 72s, and Rio up to 82s for good. 

| A cargo of 5,000 bags Rio sold; no price given. 

markets have been firm since the close of last week. 

Impvars and Dgiiverias of Corrgs in London te Dec. 2, with Stocks on hand, 
1876 18 187 

Le POrte..occ0.0c-.s000ses00eces tons 62450 

Delivery .. 

Fix: 0Ft cocces 

BOW ..ccocecececssnesecenscncsecees ° 


The continental 


1874 
58000 ... 67380 
18580 ... 19680 
» 4€069 ... 35700 ... 48550 
13570 ... 10830 .w.. 8890 
Trea.—A quiet tone pervades the market, and there have been scme 
further important arrivals. The common grades of congou have been 
| sold for export at firmer prices—from 8d to 94d; fair, up to 1s, are steady. 
Most of the teas above the latter price are inactive. Some few transac- 
| tions in tine reported ap to 1s 10d perlb. The public sales to yester- 
| day amounted to about 9,200 packages. Scented orange Pekoe went 
| cheap, from ls ld to 1s 4d. Green teas sell unevenly, and are occa- 


+ 63200 ... 
19400... 





| sionally in favour of the buyers. 4,484 packages Indian have been 
| offered by auction, and the closing prices of Pekoe and Pekoe Souchong 
| may be quoted rather above the lowest reachea in November last. 
For broken-leaf teas, which are in good supply, previous rates are 
barely maintained. The home deliveries of tea from this port show an 
increase of about 4,000,000 lbs by contrast with last year’s, and the 
stock in the United Kingdom at the end of November amounted to 


tended to check business, and the market is now firm, but less excited 
| than of late. One cargo of Bassein has sold at 10s 6d ex ship; one of 

680 tons Moulmein at ils 3d, off the coast, for the United Kingdom 
| 200 tons Askoolie to arrive lls 3d. On the spot, 4,500 bags old Japan 
| reported at 12s 4$d. 12,000 bags Bengal at 11s to 13s 3d. Prices 
| have advanced 2s to 2s 6d per cwt from the lowest point in the autumn 
this year. 


Imports and DELIVERIES of Kicz to Dec. 2, with Stocks on hana. 
1876 1876 1874 

tons 101200 ... 
+» 91630 


1873 
> 116700 
+» 108900 


80960 
- 98400 


- 172360 
«+ 163300 





eeesees seeseeeces - 30300 .. 55430 .. 39740 
Saco is quiet. The sound part of 454 bags by auction sold at 
17s per cwt for fair small grain, with sea-damaged in proportion. 
Tapioca.—194 bags pearl were taken in, ehiefly at 20s per cwt for 
emall white. 570 bags Singapore flake sold at 23d to 23d per Ib. 
Brack PEeprrer.—Speculation has quite subsided, Jeavizg the market 
| dul), with a large stock on hand. Singapore has sold to arrive at 444 to 
43,4, and limited transactions are reported by private contract on the 
spot at 44d. At auction yesterday 1,036 bags were withdrawn, there 
being no offers near the previous value. 2,128 bags were only partly 
realised at 33d to 32d per lb for common rather dusty. 120 bags 
Alleppy anc 73 bags Malabar withdrawn. 
Wuite Peprer.—The market is quiet, and very little business has 
| been done by private contract. 214 bags Penang in puolic sale were 
| partly sold at fully dd decline, viz., 6Jd per lb for very common 
| quality. The remainder bought in also. 160 bags Singapore 
OrHEr Spices.—At the weekly sales, 60 cases Penang, brown, just 
| landed, sold at steady rates: 113’s to 114’s, 2s 6d; 114’s, mouldy, 
| 2s 4d. 26 cases bought in above the value. 26 cases mace about half 
found buyers: fair quality, dull, 2s 9d to 2s 10d, being rather higher; 
low and mouldy at 1s 9d; the ordinary sorts withdrawn. Also 6 cascs 
Java. 278 bales Zanzibar cloves rather more than one-third part sold 
|on former terms: good at 1s 24d; ordinary to middling, 1s Od to 
ls 13d. 6 casks Amboyna sold at ls 7}d. 65 bales Zanzibar clove 
stems at to 3gd per lb. 304 cases unworked Cassia Lignea were 
chiefly withdrawn at 56s, a portion selling at 55s. 53 boxes Cassia 
buds were taken in at 80s to 85s per cwt. 89 cases Cochin ginger 
were chiefly withdrawn. A few cases sold at 72s to 74s for medium 
scraped. 40 bags small and broken rough at 52s to 53s. 100 bags 
African withdrawn. 30 bags rough Bengal sold at 27s to 27s 6d per 
ewt. 1,000 pockets withdrawn. 10 casks 1,413 barrels Jamaica about 
| two-thirds sold at 2s to Ss decline: low to middling, 54s to 61s; one 
lot, fine, 975s. Business has been done in pimento at 4¢d to 4}d, and 
| good quality now held at a higher price. For arrival at 44d per lb paid. 
SALTPETRE.—The few sales made have teen at steady rates. 50 tons 
Bengal in course of landing sold at 19s 103d. Transactions on the spot 
| are limited in extent: refraction 5 to 35 per cent., at 20s, Yesterday 
' 150 tons sold for distant shipment at 20s 4d per ewt, usual conditions. 
CocniNEAL.— Business has been done by private contract at advancing 
| prices, and the rise established since the last public sales is 4d 
to 8d. The supply on Wedaesday was small, and rather less tban half 
the quantity brough forward sold. 875 bags Teneriffe partly realised 





| 28 lia to 3s Yd for black; a few lotssilver, 2s 8d to 28 10d. 22 bags 


Honduras: silver, 28 6d to 2s 8d; black, 2s 10d to (3s. 16 bags 
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Mexican bought. 10 bags Lima silver sold at 2. 7$d. Privately the 


latter price paid for Mexican silvers, and there has been a good demand 
since the sales. 


Imports and DELIVeRrIEs of Cocuiv«at to Dec. 2, with Stocks on hand, 


1875 1874 1873 
Imported ....cccccorssstOns 15642 19588 . 21133 .. 18852 
Total delivered ....ccccscceeesses 17410 ... 23666 .. 21941 .. 20280 
GOGO ceccocacsccscccenscccnccsecevess 5591 6729 ... 9753 .. 7640 


OrnEeR DrrsaLterr Goops.—At the public sales 131 bales Bengal 
safflower were partly sold at 65s to 120s for low to good. Gambier 
is steady, but rather quiet, with a larger quantity afloat to 
Europe. A few sales reported at 20s 6d to arrive; 20s ex ship all 
faults. 207 cases China galls taken in at 62s. Bengal turmeric 
sold privately at 25s for good, but subsequently, 496 bags by auction 
part sold at 248 6d to 24s 9d, being easier. 100 bales China sold at 
30s 6d per cwt. 

Lac Drg.—The better qualities have been in demand, with sales of 
some extent by private contract at 9d to 1s 1d, D T at the latter price. 
297 chests by auction yesterday were taken in and since partly 
sold. Higher rates are demanded. 

SHELLAC.—167 chests, in small lots, went at about previous rates. 
A C garnet sold at 82s per cwt. 

MeraLs.—A reaction has set in, the markets, with few exceptions, 
being lower. Yesterday there was some increase of demand. Tinhas 
fluctuated in value. A good business now doing. Straits, 76/ to 
76116s. Duriog the week the contract price forward touched 75/ 5s. 
Australian in good demand, at 75/ to 75/ 10s on the spot and for 
delivery. English quoted 81/ to 82/. 120 tons sheet zinc, rolled at the 
London mills, offered by auction yesterday, chiefly sold at 25/ 15s, 
being rather under last sale’s price. Silesian spelter has during the week 
sold at 22/ 5s to 22/ 7s 6d for common, and 23/ for s.s. near at hand. 
At lower rates a large quantity of Scotch pig iron has sold. Latest 
business at 58s to 58s 3d cash. The markets for British iron have in 
several districts shown a slight tendency towards improvement. English 
lead steady. The advices from South America give the charters, first 
14 days iu Dec. were 1,700 tons to this kingdom and France. Chili is 
lower, with sales of moderate extent. Good ordiaary, 75/ 15s to 761; 
Wallaroo soli at 85/ 10s to 86/; Burra, 85/ per ton. Quicksilver, 
8/103 por bottle. 

Jure.—A good business has been done on the spot at steady prices, 
but the market is not active. The reported sales for arrival reach 
about 12,000 bales, from 11/ 15s to 17/ per ton. The speculative 
demand has not revived. Supplies afloat are large, but the crop is 
stated to be less than the previous season’s. The Dundee markets have 
not experienced any change this week. 

Hemp.—Manila is quiet, with limited transactions, as importers con- 
tinue firm. There have not been any public sales. 230 bales sundries 
offered by auction on Wednesday only partly sold, including small lots 
China at 20/ 10s to 2)/, and Bombay at 25/. 60 tons Russian, &c., were 
withdrawn. <A few lots Petersburg sold at 33/ to 33/ 5s. 

Hipes.—At the public sales yesterday there was a small supply, viz., 
38,108 ex and cow, which met with a steady demand, and the chief 
part sold at full rates to a slight advance on those current a fortnight 
ago. Buffalo hides went slowly. 11,539 Batavia chiefly taken in. 
5,277 other kinds sold at full rates. 

O1ts.—Sperm has been quiet as public sales are announced for this 
day, and the accounts from America are in favour of lower rates. 
Common fish oils nominally unchanged. Olive dull, but not offered 
at any reduction. The market for linseed oil has tended upwards, 
latest sales being at 26/ to 26/ 5s on the spot, and 27/ to 27/ 5s January 
to April delivery. Demand now moderate. English brown rape has 
advanced about 10s; latest quotation on the spot, 38/ 15s to 39/: 
January to April, 39/ 10s. Refined, 40/ 15s to 41/ per ton. The 
market for cocoa-nut is very dull. Ceylon, 37/ 15s to 38/; Cochin, 41/ 
to41/10s. Fine palm quoted 40/ 10s to 41/ per ton; but low qualities, 
which arrive freely, are very dull. 

LinsEED.—Higher rates have been paid for Calcutta, with a good 
demand. Sales of rather large extent to arrive at 55s to 55s 6d; or 
seed on the spot, 533 6d to 53s 9d paid, and in warehouse 548 9d. A 
coast cargo of Taganrog reported at 54s per quarter. 

PeTroLevM Olt is higher, the stock and supply afloat being much less 
than at same time last year. A large business done here at ts 94d to 
ls 93d; forward, 1s 8d to 1s 83d. For a cargo to arrive in the United 
Kingdom, 1s 7}d per gallon paid and refused, 

Sprrits TurPENTINE—American tirm at a further rise in prices, 
viz., 29s 6d to 30s; January to Aprii, 3ls per cwt. 

TatLtow. — There has not been any further alteration in prices, but 
the market is quiet. A moderate supply of Australian at public sale. 
Petersburg, 45s 6d ; old, 45s per ewt. 





POSTSCRIPT. Fripay Evenina. 

Sucar.—At to-day’s sales 944 bags crystalised Demerara part sold at 
easier rates, from 34s to 34s 6d for good yellow. 683 bags cane 
jaggery withdrawn, and since sold at 21s 9d. 427 bags Natal sold at 
24s 6d to 30s for soft brown and yellow. 820 bags Gurpatta Bengal 
withdrawn at high prices. Only 27 casks West India sold, making 
114 casks for the week. 

CorFrEE. —At auction 28 casks 49 barrels and tags plantation Ceylon 
sold at previous high rates. 36 barrels 480 bags Jamaica: greenish, 
97s 6d to 993 64; low to fine ordinary, 76s to 88s. 81 half bales Moeha, 
105s 6d to 107s for small berry. 167 bags Macapar taken in at 92s. 
252 bags African part sold at 65s 6d. 226 bags Central American 
realised 86s 6d to 97s 6d. 

Tea.—About 1,650 packages more Indian were brought forward to-day. 

SALTPETRE.—200 tons more sold to arrive at 20s 6d per cwt. 

SHELLAC.—126 chests half sold, including B B oraage, at 5/ 5s to 
517s 6d. 

Metats.—Tin better; prices higher and irregular. 
77/ 10s; Australian, 75/ 10s to 76/ 5s. 

Oms.—10 tons Newfoundland seal sold at 32/ 10s to 34/ per tun. 
293 casks, &c., cocoa-nut by auction all withdrawn. 147 tons sperm 
out at 907. 


Straits up to 
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| have been of but limited extent, but prices continued very firm. 
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Tattow.—851 casks Australian by auction about three-fourths sold 
at 34 to 6d deeline: mutton, 41s 3d to 43s 6d; beef, 39s to 42s 6d. 
135 pipes 64 casks South American were chiefly taken in; ; a few lots 
sold at 42s 3d to 42s Gd per cwt. No alteration in town. 





ADDITIONAL NOTICES. 

Tea.—A slightly better feeling exists in the market. In consequence 
of the rise in exchange in China, it is thought prices may advance on 
this side. The heavy arrivals and large stocks, however, will keep the 
market quiet till after the Christmas holidays, in all probability. 

Green Frurr.—The report of Messrs Keeling and Hunt states, 
oranges are selling freely; also lemons, particularly those of good 
quality; moredemand for Almeria grapes at higher rates; Barcelona, 
black Spanish, and Turkey nuts in moderate request ; ready sale for St 
Michael pine-apples. 

Excuse Woo.t.—A very flat trade thronghout the week, and prices 
barely maintained. 

CotontaL Woo..—Since close of sale market quiet and very firm. 

Fiax.—The market remains steady at the recent advance. 

Hemr.— Russian clean rather firmer. Manila somewhat quieter, and 
but few sales made this week. 

Sreps.—The trade continues active. 

Tornacco.—There has been a moderate business done during the week 
in American tobacco. Home trade buyers continue to secure what is 
offering of the finest grades, for which full prices are paid. For export 
there has been little done. In substitutes, transactions have been 
limited, owing to the small supply now in the market. Segar tobacco 
has been slow of sale. 





METROPOLITAN CATTLE MARKET. 
Monpay, Dec. 4.-~The total imports of foreign stock into London 
last week amounted to 13,943 head. In the corresponding week of 
last year, we received 13,884; in 1874, 11,799; in 1873, 5,620; 


| in 1872, 5,572 ; and in 1871, 10,475 head. 


SuPrLizs ow SALE. 





Dec. 7, 1874. Dec. 6, 1875. Dec. 4, 1876. 
eee | | ee 5,070 eoceeeons 6,410 
Sheep - 19,400 15,990 = cesrecese 15,510 
Calves .. 185 200 sens 240 
PIS cccccacosceses qncepes gapececeseseses 95 GD ceeccccee 20 


METROPOLITAN MEAT MARKET. 
SMITHFIELD, Dec. 7.—There was a moderate supply of meat this 


| morning, for which the demand was slow at about previous quotations. 


Per 8 lbs by the carcase. 


s 4d s d] s d s d 
BD BrOo'S : Si Veal vce. .cecconccsvececesesesee -- 5 4005 8 
3 4 ] Of Pork.ce......cccsceccecce-ccosrsee 4 O 56 4 





LIVERPOOL MARKETS. 


W oo L ° 
(FROM OUR OWN CORRESPONDENT. } 


Dec. 8.—Since the close of the public saies last week transactions 
At 


| the River Plate sheepskin sale s, held here on the 6th inst., 2,894 bales 


| 
| 


‘> a 


were brought forward, and 2 », 635 bales sold at prices about on a par 


| with those of the November sales, best parcels realising not unfre- 


quently 3a per lb more, but inferior ones suffering a similar decline. 


Che 


Fripay, December 
BANKRUPTS. 








Gasette. 


’ 
ae 


| Caleb Bloomer, George yard, Lombard street, iron merchant. 


Henry Thomas Hartridge, Noble street, City, feather warehouseman. 


| James Godfrey Thrupp, Park street, Grosvenor square, surgeon. 


E. G. White, Mansell street, Goodman’s fields, picture irame dealer. 


| Thomas Evuwards, Gloucester, carpenter. 
| Job Layberry, Burton-upon-Trent, builder. 


Thomas Laxton, Stamford, solicitor. 

James Norval, Neweastle-upon-Tyne, builder. 

Nathaniel Scott, Dewsbury, Yorkshire, beerhouse keeper. 
John Williams, Llanelly, Carmarthenshire, licensed victualler. 
Jacob Wolfe, Leeds, general merchant. 





Torspay, December 5. 
BANKRUPTS. 

George Dryden Dale, Albemarle street, gentleman. 

Kdward T. Delafield, Duke street, St James’s square. 

Narborough Roxley John Little, Fleet street, wine merchant. 

Jeseph Dawbin, Lydeard St Lawrence, Somersetshire, farmer. 

| Pout Dudley, Stokenchurch, Oxfordshire, chair manufacturer. 

George Franks, Newcastle-upon-T yne, licensed hawker. 

Edward Daniel Greatbatch, Bournemouth, Hants, upholsterer. 

Robert Williams Humphreys, Carnarvon, surgeon. 

George Irskine Ince, Sheffield, late secretary. 

, William Jenkins, Risca, Monmouthshire, innkeeper. 

=— Lewis, Presteign, Radnorshire, tanner. 

Robert Walker, Padiham, Lancashire, slater. 


SCOTCH SEQUESTRATIONS. 
Joseph Egen, Glasgow, boot manufacturer. 
David Andrew (deceased), Rothesay, spirit dealer. 
Robert Fulton, Glasgow, paint manufacturer. 
William Lawson, Laurencekirk, Kincardineshire, druggist. 
James Ross, Motherwell, merchant. 
David Dick, Dundee, merchant. 
Clara Ellen Cotes or M‘Ewan (Mrs), Edinburgh, hotel keeper. 
Mary Donnelly, Dumbarton, grocer. 
Jobn Hunter, Chapel hall, by Airdrie, coalmaster. 








sT 
Of Imports, Exports, and Hom 
48 weeks ending Dee. 2, 18 


ATEMENT 


e Consumption ot 


76, showing the Steck on Dec, 


the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 








































































































































the following articles in the 
2, compared with 






































SUGAR. 
IMPorTED. Home Consume. STOCK. 
British Possessions, -_-- \ —_—_ 
1875 1876 1875 1876 1875 1876 
, ; tons tons tons tons 7 t ns "| tons 
ee ee 130122 113129 | 123958 112063 19254 15885 
Mauritius and Egyptian. 19246 15160 16132 | 21540 7443 1619 
Bengal and Pena ig ...... 8332 5135 | 7491 | 4638 4787 | 3968 
Madras....c...00 susvescseses} 18213} 18968] 12607} 15632} 10575] 9196 
| § | 175913 , 147292 | 160188 | 154873 42059 30668 
Foreign. | : 
Siam, Manilla, &e.......... 2 4267 24299 | 35718 29593 18914 12433 
Cuba and Havannah...... 2759 5820 | 4164 6600 1724 144 
| 8 yeaa 17381 8427 14145 12180 4869 895 
Porto Rico, &. .....000... 5298 4840 5620 5380 1239 795 
Beetroot .........° —— 24451 55357 34184 59301 3685 3586 
Total Foreign......... 74186 97743 93332 113054 30431. 17853 
Grand Total .........| 25099 246035! 254020 267927! 72490 48521 | 
MOLASSES, 
ImPoRTED. Homs Consvump. Srock. 
tons tons tons o— tons tans 
West BTN nce cictoteccensaes 5808 | 3372 3878 3116 2253 "2409 
PENN. xeomecmns peeepis 1932 } 4213 1sl¢ 3807 161 736 | 
EOE ~ seuapsnte — 7741 7585 5697 6923 211 ‘| 3145 
ER: 47 3 8 oe a 
RUM, 
Exportep & Ds- = 
IMPORTED. LIVERED TO Vat. Home Consomp. Stock. 
1875 1876 1875 1976 1875 1876 1875 1376 
z 7 gals gals gals gals gals gals gals gals 
West Indis...\3555135 4902570 1557180 (1441035 )1873025 18529 65 1792305 2282625 
East India... 473530 651645 278055 | 244080 | 149310 1332 5 | 251785 | 421216 
Foreign ...... £46400 4534655 , 240885 | 18792C | 119115 53595 | 300150 | 458100 | 
EXpoRTED. 
Vatted......... 1833345 1985160 933290 / 919035 | 552320 | 574740 | 405495 | 433905 
——— emer - 
Total ....../6303460 6684020 3009410 12792075 2694770 2614535 [2749735 [3598245 
COCOA, 
| Importep. EXPORTED. Home Consump, Stroox. 
| cwts cwts cwts cwts cwts owts ‘wts ft owt 
B. Plantation| 72689 93400 6505 5u85 74178 o 246 25338 } 29329 } 
Foreign ...... } £0006 | 37160 , 27105 | 21397 | 36151 11054 | 10400 | 12651 
Total ...| 112695 30569 33610 26482 | 110: 23 101300 | 35738 | 41980 
COFFEE. 
- tons tuns tons tons tons ms tens tons 
West India..;| 3137 | 3939 2199 ; 2437 370 1679 555 | One73 
Ceylon sees) 33930 | 24739 20645 | 17894 10811 lwi24 6018 2330 
East India...) 7023 | 8473 3819 | 4056 4811 458 & 1400 1399 
Mocha......... 943 | 794 166 | 279 $94 640 393 | 379 
Brazil ......... 9650} 9618} 7618) 9687) 565, 1029, 3282) 1964 
Other Forgn.| 8507 | 4835 | 5616, 3820 2054 1963 | 1921 | 764 
Total ...| 63195 | 52443} 40063} 38173] 19405 | 20424 | 13589] 7499 
. —e——_———_— | -—.:«-_' | — | —— 
RICE .........| 80954] 101214 | . | ... | 98015 | 91627 39292) 37467 | 
PEPPER. 4 
a - tons | tons | tons | tons | tons | tons 1 t 
White ......... 1205 | 1414 1190 | 1708| 989 | “719 
Black ........- 9924 | 8645 | 9208 8377 | 3553 | 9788 
: pkgs | pkgs 7 8 | pkgs pkgs | pkgs | pkgs | pkes 
“< 2349 2203 |... = sus2 Patol oo | - pad 
od LIG...| 21131 23672 | ove 17977 24630 39643 | 37406 
CINNAMON.| 14922 | 14564 z | 16800 | 15088 | 12064 {11132 
Js | bags bags bags | bags bags | bags bags A 
PIMENTO...| 36542 18242 a .. | 95404! 27383 | 30 _ 95 a. 
RAW MATERIALS, DYESTUFFS, &c. 
vereue,, | S2FONS | serons serons  serons | serons  serou er ; 
COCHIN’L..| 20114 15241 ese ite 24455 17232 eae 500) 
4 chests | chests chests | chests | chests chests chests chests 
LAC DYE..., 3941 | 3827) ... -- | 828) 3892 10087) 11069 
tons | tons tons tons tons tons ti 
LOGWO OD.) 11214 if 17361 10363 118)7 | 2075 "sae 
FUSTIC...... _2394 1449 | oe «=6| 9745 1175} = 691 “857 
INDIGO. 
—__\ ehests | chests | chests | cheste | chests | cresis | chests | chests | 
East India...) 17112 | 26941 | } | 24930 22929 13525 } = ; 
| serons | serons serons | serons | serons serons serons serons 
Spanish ..,...| 6809 6933 | Line | 7159 7509 | 1540/ 1948 
SALTPETRE. at a: 
Nitrate of| tons | tons tons tons tons tons q J 
Potass......| 12867 | 9696 | 9880] 10287 | “9068 page 
Nitrate Soda 12810 | 16434 9822 | 10023 7304 13377 
COTTON. i-iniae 
bales | bales bales bales bales bales Dales | bales 
E. India, &e,| 200952 | 138958 ) 253629 | 156378) 47012 | 28874 
ORD Beenie, te anon oon ae, 
ail kindsf 3024742 2965549 | 436354 311304 2777299 2830000 | pec430 | 452030 
Total ...|3225604 3104507 | 436354 | 311304 3030019 2080438 | Gay4aa | asono4 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefally revisedevery Friday afternoon 
by an eminent house in each department. 

LONDON, Fripay EveNIna. 


Ashes—auty | free s dad 8 
26 0 


34 35 





ooo 


80 
74 
80 





oocos 


Mocha, fair to good 
Jamaica, good to fine or? 82 
Costa Rica, good and fine 100 
FOIE secveccerserecvececcseiores 9B 
Central ‘American, 
Pale ....00- 
colory 
| Brazil, Rio low superior 86 
good first.. 
fair to 00d. channel 
common channel 


S 
- 
~ 


foxy 











| Bahia, eae 
fair.. ee 
common eens 


essoosooooooococ CS 


rugs and D aint y free 
» 7 60 0 16) 
8 0 
86 0 


5 3 


Aloes, East India 
Anniseed, China, Star .....- 
Argol, Cape sressceneerererees 
Balsam, Peru .... 
Bark, Cascarilla . 
Borax ... 
Camphor, China 
Cantharides.....++0+++- 
Castor oil, firsts.. 
Faffron......++: 
Sarsqparilla, Jamaica . 
Wax—Bees, English..+++++-+ 


coccccocsers oo 
91 
0 
21 





oe 

~*~ 

© 
D 


28 
sais; ae 
ieee aa 
eevcee i. 8 
0 0 
0 0 
0 0 


per ib 


anooocoococ 


i 


CoOoeNnNowuasc 


East India ...... 
Cochineal—Honduras.. “rib 


So 

































Teneriffe ...... 22 24 
Lac dye, native ...s me 2 '¢ 
Turmeric—Bengal.. prewt 27 9 0 9 

Madras seceersee eeeeerereee 21 0 2 9 

JOD ccceccesacecceeseee = g 0 

tch .... 20 GO t 9 
none eococccnssedwenovedsesss 19 0 0 g 
Dyewouts—duty free £ 8 £ 8 
Brazfi..................pertm 9 @ © 0 
Fustic, Jamaica... daasatoe & ¢ : 6 5 
Logwood, Campeac 9 10 10 - 

HOnGUrAS  sevecesecereeenere 6 5 6 3 

Jamaica .... 530 5 706 
Red Sanders ........ 6 5 6 ue 
Sapan, Manills ... “2 2 

| Siam......... se Of 

CBylon .......+.0++ an Ss € 9 
Pruit—Currants, duty 7s s a 

Patras ..... s-seesper cwt 32 0 33 0 

Vostizza ... ... didceddecse ose 0 46 0 

Island ...... +»++ - 90 00 

Golf ...... - 85 0 36 0 

Provincial .....+ aa © a = 
Figs, duty 78 per cwt 

Torkey...or ewtdutypd 45 9 80 0 
Raisins, duty 7s per cwt 

Valencia .......+-- utile te 

SRAAAEEE ...ccrcccrnnescrss 00 0 109 © 

Smyrna,redandChesme 9 0 O 0 

Bultang....c. seer 40 0 55 0 

Eleme ....... yapunees OS Om 
QOranges— Lm - 

ne st quality, 

Or bes eoceeee so iw) 0 233 0 

Do. 2nd quality. iW 0 NE 

Valencia . asqnensepenqnqeegaceas 1660 «18 6 

Lisbon & St Ubes,¢ch 15 9 16 0 

Bicily ......cceee---per box 7 *¢ |< 

ons—- 

atest cnse 21 0 26 6 
Barcelona nuts.....perbag 31 0 0 0 
| Spanish nuts ... per barre 37 0 38 0 
Brazil nuts......--.ccs-0ee--- 46 0 48 9 
Coker DE canes per 100 18 0 2 0 
Walnuts, new ...... per bag % 017 0 
Plax—iuty free e @€ s 
Archangel ............per ton e 0 61 0 
Riga F PH cia TD. eS 
St Petersburg, 12- head we F BS 
— Q9-head ... 27 0 29 0 
Egyp'ian, Govmnt dressed 49 0 59 J 
— native dittO....0. 3 0 3% 0 

Hemp —duty free 
St Ptrebdg, clean... perton 35 0 38 19 

ORM... ccccedsfisinns concer © O DO 9 

half-clean ... 00 (00 
Riga, Rhine., 36 0 42 0 
Manilla ....0,.000- .2 0 33 0 
East Indian Bann .. 16 0 21 0 
China grass..,........ ee @ © 
BURG cccinsciccé ioe eee 13 0 21120 

TEJECTIONS.4 sscececerrereaseee LA O 16 0 

COTTINES 2. scccccscccnnseeesce 11 0 3 DO 
Coir—Yarn, ,ood and ne 35 0 60 0 

ord.te fair nin 0 BD 

f7DTC co..0- o- 29 0 36 0 

TOPS see 29 0 3010 

JUNK crcorsecreccesesersserseee O O OG O 

ee 


Y Tt 
- 4A BRA - | 
y 

Pot, Canada.. -perewt 2 3 0 

POAT ]....ceceseeensessennerseneres 38 

Cocoa—duty 1d per I» 

Fair Trinidad. one cwt 74 { 8 

Grenada cecscresecseeeeseesereee 70 

Guayaquil ....... esesesteo cae GS 

Brazil, red Bahia ........--.- 60 62 

Coffee—duty 14/ per ewt : dried, roasted, 

or ground, 24 per Ib. 

Ceylon, plantationlowmid.112 6 113 6 
middling to fine.......+.+++ 114 6 118 0 
native, good ordinary ..- 81 0 _83 0} 

East India, pean — 0120 9 
TALEVE ceccereceeeeeees ++ 80 0 95 

Manilla, fair Indan a 3 0 82 

Singapore, Bonthyne ...--- 79 0 84 
Bally (picked).....+0-+++- 7° : 72 

| 








THE ECONOMIST. 

































ides—Ox &Cow prib s 
- A.and M. Vid.dry... 0 
Do & R. Grande, salted 90 
EFOREL, GP ccocconcscccessee - oO 
Drysalted ....cc-cocccccocee 0 
Drysi tilted Mauritius ...... 9 
Rio, dry Rio Grande ...... 0 
West Conat hides ........ 9 
ee ee 0 
Australian... coe 0 
New Yor ee | 
East Ind « 9 
Kips, Russia.....c.cccccesees 0 
8S. America Horse, pr hde 5 
Indigo—: duty free 
Bengal ...... bahivens perlb 4 
SEI aursscanncdbborbasonsecsauie 3 
RIE ccicvallisedecidemiutetiin 1 
TST AD ..ccccecs - 2 
Guatemala ..cccoseee — 
Leather—per lb 
Crop hides......30to45!bs 1 
do cocccceee OO 65 (1 
English butts ...16 24 (1 
do e008 36 1 
Foreign butts ...16 2% 1 
do «+28 60 (1 
Calf Skins ......29 35 1 
do o00eee40 75 1 
do seers = 1000s 1 
Dressing Hides .....-..00« 1 
Shaved ee, | 
Horse Hides, En: glish.. 1 
do Spanish ...per! ide 7 
Kips, Petersburg, per lb 0 
do East India........ eos 0 
Metals—Copper perton £ 
Sheating, — } 91 
Bottoms... ecccceece BS 
a boot ever 79 
Tough cake ece.ce SS 
i, 
{ron, per ton 
Bars, &v., British ...... 7 
Nail rods ....... eeccévoccce 7 
HOOpS..s.000e 8 
Sheets ... 9 
Bars, Wales 8 
a eee ee 
Pig, No. 1, Clyde......... 2 
Swedish....... eccccccecseces 13 
Lead, per ton—Eng. pig. 22 
Oe 23 
red lead........ 23 
white do, kegs .. coe 28 
do casks., woos oo 27 
patent shot .. 26 
Spanish vig ....ccccccccccce.s 2h 
Steel, Swedish in kegs... 16 
in faggots....... eocces woose 17 
Spelter .....ceccceves per ton 22 
Tin, English blocks, pton 83 
bars in barrels......... 84 
MOONE scvectcdibaceuncanice OP 
Banca... . 39 
Saree deseusecan: 4 
Tin Plates, per box s 
Charcoal, I C ..... eéccsce 20 
| ae 
Molasses—per ewt. 
British West India........ 9 
Oils—Fish— £ 
SPeTin ....occee.per tun 90 
Southern, pale.... . 34 
Seal, pale .. 34 
SP icencotuse cosecces 43 
East [ndia....ccccccccccccee 26 
Olive, Gallipoli ....cccccoce 48 
GED cctcendstcsdaces oo 4 
Sicily ... 0 
Malaga .... - Oo 
Seville.......... « © 
MOGadore neccccccccsccccsee O 
Seed, Linseed...... per ton 26 
Rape refined English... 40 
Do Foreign ..ccocccoee 40 


Brown § ws. 
Ground nut . 
Cocoa-nut, Cey 
Palm (Lagos). — éscesee ° 





Oil Cakes, Linseed, Eng. 1 


Foreign .. 
Rape .ocrccccscoeeeees 
Oil Seeds— 

Linseed............ per qr 

Rape, Calcutta, R.A.T. 

Madras ...ccc..s0e ececeee 
en 

Teel or Sessame seed ... 


See eeeereteeeseeees 





Petroleum-Refined. pr gal 


Provisions—duty free 
Butter—Carlow ...per cwt 
TE ccreccssscscees wovevveee 
Limerick ......000000 eoceee 


52 


1 


0 


Friesland fresh, finest...136 


Jersey 
Bacon, singed—Waterfd. 
Limerick .... 
Cork ....000. 
Hamburg ... 
Hams, York... 
TOBA adocecddocsovessoussoves 
Lard — Waterford and 
Limerick bladder .,, 
Cork and Belfast do ... 
Firkin and keg Irish ... 
American & Canadian 
Cask ao do 
Pork—Amer & Can..pr.bl. 
Beet—Amer. & Can. pr.te. 
Cheese—Edam new.... 
DOTA. resrccscoceccesees 
Canter ceccccccccccccreccces 


seeeeeeeeeeee 








112 


73 
70 
70 


. 94 


81 
78 
76 

0 
68 
= 


6s 
56 
53 






2 <« 
6 0 
53 0 
a. 
4 0 
4 0 
7 ®@ 
5} (0 
23 0 
22 0 
4¢ 0 
3 (1 
0 Oo 
0 
6 8 
9 6 
Ww 4 
Ss. 3 
e 4 
..% 
ey 
3 3 
6 2 
.° 
2 2 
, «a 
7 2 
4 2 
a. = 
2 1 
a | 
0 22 
0 0 
9 2 
s £ 
0 92 
0 95 
0 80 
0 84 
0 86 
° 
1 8 
lo 9 
10 11 
0 6 
6 56 
16 3 
0 13 
1° 60 
10 @C 
10 G 
0 28 
19 28 
0 #0 
10 21 
0 0 
0 0 
10 22 
9 Oo 
0 0 
0 Oo 
0 0 
0. 0 
d s 
0 28 
0 22 
0 10 
s £ 
0 0 
10 35 
6.6C«OO 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 26 
15 41 
1 O 
39 
0 
5 38 
10 41 
10 ll 
5 ll 
10 O 
ds 
9 56 
0 58 
0 0 
0 35 
0 65 
0 61 
0 0 
oe i 
0 Oo 
0 0 
0 0 
9 #O 
0 126 
0 0 
0 72 
0 7 
0 70 
0 108 
0 106 
0 86 
0 80 
» @ 
0 0 
0 0 
0 0 
0 0 
0 70 
0 60 
0 62 
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Rice—duty free 
Soft grain ............percwt 
Bengal, table .., 

Do —* eccccees 
TRIED. ccecccctscesvese 
Japan . seeeresseacee 
Rosin—American, com... 

BMD ceveceecreseccscvers eccecke 
ees 
Sago—duty 4d percwt 

Pearl ....cccccccosee POF CWH 

BaR0 RUE crccceceesccccesee 
Seeds—Caraway...prcwt 
Canary...cccccccccccooeePeF QP 
Clover, red ..+.+...per Cwt 

white ..... or eeceveescsescoees 
Coriander ..... 
Linseed, foreign. 

BOM bay .c0.ceccecccoeecocese 
Mustard, brown...per bush 

white 









Sencar eeeeereeeeeeroese 


8 
9 
10 
10 


40 
70 
70 
95 


i6 
12 


Rape per last of 10 qrs a 


Silk—duty tree 
TOUTED scenscinnsncued 
Cossimbuzar 
Gonatea ....... 
Jungypore .. 


Hurripaul 
Radnagore ..... 
China, Tsatlee ... 
Taysaam.. 


Royals 


are cece -_ 
Orgnzines—Piedmnt, 22-4 
Do. 24-28..ccccc.ccve 


Milan, 18-20 ........0.0 
re 
BE SE vpketiacenas 
DO BOED nccoccceesse 

Trams—Milan, 22-24 ..... 
Do. 24 28 .... 

Patent Brutia..............000 

Japan Raw—Mybash ...... 

Ida 

Sodai ..... eee 

Oshu.... 

Koshu 

Mastah.. 

Acchezan. 


seereees seen reeeeeeeeeeeces 







Spices—Pe}, sper, duty free 


black, Eastern......per Ib 

eee Gl cchiaaminde 
Pimento, duty free 

Mid and good. +oeeeper Ib 
IO “shachinsiadicieceden 
Cassia Lignea, dy ‘free.pet 
Cloves, per lb—Zanzibar... 

NEE boceticnaiesececaniecd 
Ginger, duty free 

E, India............per cwt 

Fair Cochin.... 
Mace, duty free 








Nutmegs, duty free . eocccecse 
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Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond, 
16'te Bh O P cicceciccccse 
30to35 — .... ee 
Ge MATES cisccccccceccce 

Demerara, proof 

Leeward Island — 

East India 

Foreign 








secee 


ee bom CO 


Brandy, duty 10s 5d. per gal 













(1875 ncoccccee 3 
Vintage of | 1874 ......... 8 
Ast brand { 1872 .....6.00 9 
in hhds 1870 wsecccoee 10 
TOAD cccccocee 10 
Geneva, COMMON .,..00..0008 2 
FIRS cevvsnccescvsccscsscscccnse |(D 
Corn spirits pf duty paid 11 
Spirits f..b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirite .......00-c00. 1 
Sugar—Per cwt. 
British Plantation,grocery 31 
refining ......0. eoccccces cose 28 
Foreign Muscov., grocery 31 
FORRIME ccccccccccsccccccctes 23 
Mauritius, crystalised— 
Nos. 16217 ....... stccctce OO 
13414 ... . 34 
BOG BS cicktisceeine 32 
Syrups, low togood yellow 29 
low to fine br: IWN....c0cce 32 
Bengal, low to fine yellow 28 
Yow to fine brown ......... 21 
Penang, low to fine yellow 28 
low to fine brown ........ . 21 
Madras, low to fine erys.... 31 
Native, low to fine 
DIFOWTS cecccccceccccceseeves ZL 


JAZZOTY coesceveeceee ° 
Manila, fair brown 

Musccvado.. 

iam&China, hw og 

low to fine yellow .... 

low to fine brown .......+. 
Java, low to mid. white... 

low to fine yellow & grey 2 


Cuba, clayed, Nos. 12 a14 
10ali 

Bahia & Maroim,fine brown 
ODD cnc sckibaticsdn . 
mid. to good brown ...... 
DOW TED, ccicdedssicscccsee 
Pernam, Paraiba,& Maceio, 
FOO * isccdncevenionsés.ccbes 





low to fine brown..... 
Egyptian, good to fine 
crystalised ....0¢.....000. 
low to fine brown 








ee 
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Cape G Hope—Fleece 
9908 DAGID ccccceccossceee 
Sceured, &........ 














Refined—For pepeaytics es @ «@ 
Titlers, 22 to 241b.........37 0 41 
Lumps, 46 Ib ....... ( 00 @ 
Wet crushed ......00...00. 836 0 37 
BRCBGW ebecisodectice ccoccovee 39 0 96 
Bastard oe wecseccnces 24 0 27 
TPCRBievrcvivessesscccessorse 24-0 10 

For export, free on board 
Turkey loaves,lto4ib 0 0 O 
fay me | 
we © wa . 41 6 44 
es eevee - 37 0 40 
PIGED sis. - 29 26 
isco ican cccesenhe - 14 38 

Dutch, refined, f.0. b. in fiotend. 

20 Ib loaves superfine ... 27 3 37 
201lb do No.1 ... 35 3 36 
Crushed, — in bris 37 6 38 
_ No. 1 — 35 3 36 
_ No, 2 — 36 3 35 

Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves cose SO 6 4) 
Crushed, No 1 in barrels 36 6 37 

Saltpetre— 

Bengal......0.0.-.-8 Percwt 19 6 20 
English, refined  .......s 23 6 25 

Nitrate of soda ....... 6 0 

Tallow—duty free, pe rcwt 
st en 1st¥C... 45 0 0 
GEE sresseniccees ecerveceveceene 45 6 0 

Tar—Stockheim, an w brl 22 6 0 
Archangel ........cc000 20 6 0 

Tea—duty 6d per Tb 

Congou, fair to good......... 08 1 

Kaisows, fine to finest.. 5 

Pakling, fine to finest ., 37 3 

Nw Season's Oonfa&Moning 13 2 

Ning Yungand Oolong .. 1 2 2 

Sorchongs, Gnset ......000. 1 9 3g 

Flowery Pekoe, fine to finst 2 0 8 

Om pOr, BAME srcciccceccecseice 110 2 

Orange Pe koe, good to finst 1 9 2 

Twanky, fimetoHysonknd 0 8 1 

Hyson Skin, good. tofine.., C10 1 

Hyson, finest ttersecveseereree 2 0 8B 

Young Hy son, fine to finest 14 8 

Imperial, fine to finest...... 1 2 3 

Gunpowders, Moyune..,., - 306 8 

Japan, fine to finest... 1 3 2 

Assam and India ........... 14 8 

Timber — Timber and 

Hewn Wood—Dantzic 

& Meme! fir...per oe 60 0110 
Riga fir seoccccccrscscercovee 70 0 86 
Swedish fir...........c0i00 45 0 655 
Canada red pine ......... 70 0 100 

— yellowpiue,largel0@ 9% 110 

— _— small 80 0 100 
N.8rnswk.&Can.Bd.pine 80 0 100 
Quebec OA ...icoccoreeseel45 0 160 
Baltic oak ...... soeee-l00 0 160 
African oak eee. we 0 0 O 
Indian teake ...............220 0 250 
Wainscot logs 19ft each 75 0 130 

Deals & Sawn & Prepared Wox a 
ae £8 14 
BWEdISD ccccccccccceccescesee 7 10 17 
Russian .., «- 910 17 
Finland ........ - 701 
Canada Ist pine. core 21 0 26 

— BNA see. ..seecceverree 12 10 16 
American spruce ......... 715 12 
Dantzic deck, each ...... 017 1 

Staves— 

Baltic, per mille.........£159 0 196 
Quebec, per standarddo. 80 9 85 

Tobacco—dy3/plbé5pct. s dg 

Maryland, per lb, bond..... 0 @ 9 

Virginia leaf ..ccccccocceccce O § 

ome stript.. “ee 2 

Kentucky leaf .... - O 4 0 

=_ GONG .ccctiicnin © 7% 1 

Negrohead .........duty 46 1 1 9 

Columbianlf.duty3/&5pce 0 5k 32 

HAVANA cesssercocsssencersseree 2 0 6G 

— cigars, bddutyd/... 8 0 35 

Turpentine—per ewt 

American spirits ........... 2 6 30 

French GO sevecscsececrsecseeee O O 0 

Wool—English—per pack of 240 Ibs 
Fleeces 8. Down hogs...€15 10 27 

Half-bred hogs . + 16 0 17 
Kent fleeces ..,.........16 0 18 
S.Downewes& wethrs 16 0 18 
Leicester do .........0. 1516 16 
Sorts—Clothing, picklok 17 10 18 
PREMIO csesccccccenis eee 1636 17 
Choice ., +1510 16 
Super .. vovsecee 14:10 15 
Combing—Weter mat iv 0 20 
Prime -s-....ccceseeeene 16:19 18 
Common ....... 1510 {© 
Hog matching 1819 19 
Prime mawhing..... 16 16 17 
Common ......+. ovedee -1519 16 

Colonial—per ib sds 

a ane wow f 4 & 
Scoured, WC... 1 § 2 
Unwashed scorscccorcoee OL 1 
Locks and pieces w &£ @ § 
Slipe and skins......... 1 Q@ 1 

P. Philip-Fleece & lamb is 3 
Scoured, K.......c00008 1 6 8 
Unwashed ......... eS" *S 
Locks and pieces ..... 1 1 1 

Adelaide-Pleece & lamb 1 4 2 
Seoured, Be....recccccoce 1 § 2 
Unwashed ....s.cccccce O10 1 
Locks and pieces ..... 1 0 1 

V. D. Ld-Fleece&lamb 1 4 2 
BOGUTCE, BE.rcccmcessecce 1 4 § 
Unwashed ....sc. 810 1 
Locks andpieces _... 1 0 “2 

es 
& 2 
8 1 


Unwashed ..cccrrcccssece 
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RAILWAYS. 


OxpInary Snares anv Stocks. 


Autho- 

















els $3 

rised | = | S| Name. ras 
Issue. = fs = 
8327015/) Stk 100 Caledonian .....cerecsesseeeeseeseeres i120 
28773) 20 | 20 Cornwall ......-.+0::sse-seeesee 6} 
1320000/' 20 100 East London (Consolid: ated) 26 
16420002) Stk) 200 Furness,.......0.cccsessesseeeeeers 20000 196 
7777101, Stk 100 Glasgow and South- Westers 110 
10150228) Stk’ 100 |Great Eastern .....sssceeeeeceeees 493 | 
826885/) Stk 100 Do East Anglian, No.2... 14 
860963/| Stk 100 Great North of Scotland . >| 65 
7331120// 3tk 100 Great Northern .....0+++-+-+ee- wove 135 
1159275/' Stk 100 Do A) A recvesnodvd.'til § 140} 
1169275! Stk 100 Do Bf 6% hasbeen paid B (/145 


4643132/| Stk 100 
13929129; Stk 100 
14393927) Stk! 100 
14116594) Stk 100 
42412601, Stk/100 
13068701 
13068701 ‘ 
10190188! Stk'100 


| 81136729| Stk|100 


8302394!) Stk 
650650!) Stk 
$638293/| Stk 


100 
100 
100 





9271307) Stk/1C0 | 


927130!) Stk 


| 48167307 Stk /100 


1} 


| 


; 


| 


702801) Stk|100 

70280: Stk'100 
22500061) Stk 100 

300007, 10 10 
18800388) Stk 100 | 
83000017) Stk 100 
3798169!) Stk 100 
19541107) “tk 100 
1976000!) Stk 100 
$230140]) Stk 100 
2760001 Stk 100 
1552564/) Stk 100 
6362481) Stk 100 
1569665’ Stk 100 
3532639] Stk 790 
22324701 8tk/100 
2232470!) Stk/100 

12755, 20 | 20 
1110000/| Stk} 100 
250000/) Stk 
2500001 Stk 


PREFERENCE SHARES AND STOCKS. 


‘3667164 Stk 100 
166250/) 8tk|100 
650000/| 100 100 


960000!) Stk 100 
960000/| Stk 100 
641817! Stk)100 
132380/| Stk 100 
800000/) Stk 100 
105000!) 3tk 100 

$6980/| Stk 100 
1258954 Stk, 100 
1874502) Stk 100 
1298262/) Stk 100 
12837167 Stk 100 
Sreseeh Stk|100 


291.0901 
13291007 
6847854i 


12355550 Stk 
456000, 100 
7940401 Stk 
260050! Stk 
2877941, Stk 
538048! Stk 

1965860! Stk 
1506371, Stk 
2700001, Stk 100 
171252) Stk) 100 
326178) Stk 100 
18720001 Stk 100 
475494] Stk'100 
559506] 
3666987 

62830 
2600001 
4900007 
7410201 

3087306i) Stk|100 

59645774 Stk/100 | 


“sind 
18804223) Stk/100 | 
2090000i| Stk/100 
17918911 Stk!100 | 

60872) 25 | 82 
450000/ oth 100° 
1060000, Stk|100 
2045844 Stk/100 

58500, 20 


100 
100 
100 


Stk 
Stk 
8tk 


all 
100 
100 


100 
100 


Stk 100 
10; 6 


Stk} 100 


Stk) 100 | 


100 | 


North Staffordshire.. 


Shropshire Union 


GreatSoutherné Westrn (Irelnd) 129 
Great Western, PaaS 1044 
Highland ...... ecscecce 
Lancashire and ‘Yorkshire 
London, Brighton, & 8. Coast 
Do Preferred 
Do Deferred 
Lon.,Chat., & Dover, Arbitration 








9 


London and North-Western...... 146 
London and South-Western....../128% 


M5 
70 
107 
to 
106 


London, Tilbury, and Sonthend. 
Manchester, Sheff., & Lincolns! 
Do Prfd. {Defdrecvg no div) 
Do Defd 7'till6% is pd to Prt) 
Metropolitan.......+++ sennonovesuences: 
Do Prfd. (Defdrecvg no div? 
Do Defd 7'til 6%is pd to Prff 
Metropolitan District... 
Metropolitan & St Johz 









{Midland “Consolidated Ordnry ” "11314 
Monmouthshire ..... scccescnsoneeces 156 
North British .....+-++++ 106 
North-Eastern Consois .......++..- 1553 
[North London coos..sceeessceceeeerss au 


RNY MINCE ..csceceecereeterseene seers 





Somerset and Dorset .......++ oes 
South Devon 4,-0.0 ~ y=: 
South-Eastern .......ceceecceseeeeeees 128 


Staines, Wokingham, & Woking 
Tall Vale cccccccececccecece eunteaceen 
100 Waterford and Centra! Ireland 
100 Whitby, Redcar, & Middlesboro. 


Caledonian 4 %, Con. Guar.... 
400000/) Stk, all Cornwall 44% guaranteed 
Glasgow and 


100 | 
100 | 
100 | 


\London&8. W.,7% ,late 3rd Shrs. 


Stk/100 | 


} 


Stk 100 | 


} 
| 


Stk 100 |North British Consol. 4%, No.1 
Stk 100 |North-Eastern--Consolidated4% 


} 


all |North Staffordshire 


139 
1! 13 


Do Prfd § Defdreevg nodiv) 
Do Defd 7'til6% is pd to Prff ~ 
a 
197 
20 


30 


South - Wester 
Guaranteed 6 % ...060...+000 
Great Eastern, 5% Metropolita: ar 
Stock, issued at 105 .........) 






Do E. Counties Exten. No. ]| 122 
De do do No. 2..... specevecsenee ./122 
Do do 6% . one 
Do E. Union 4% guaranteed. 98 
Do Norfolk 6% Ext., 1846...... coe 
Do do 64% Ext., 1847......000...| +» 
Do de 5% Wav. Val., 1847 ...) «+» 
Do E, U. Harwizh, 4 % ......... 98 
Do do Woodbridge Exten. do 98 
Great Northern 6%  .......s000e..- 127 
Do t}% do do do -/114 
Do Leeds, Brad., & Halifax.6% | ... 


Great North of Scotland,1stpref. 
Great Southern 
(Treland) 4%  ....00...+++ 
Great Western — Rent-c harge 
perpetual guaranteed 5 % .. 

Do Consolidated guaran. 6% 127 
Lancaster and Carlisle,44% 
Lancashire and Yerkshire 6%... 
Do Barnsley, 51 3s 10d% 
Do 6% (East Lancashire)...... 
Do 44% (Black! urn purchase) 
London, Brighton,&S C 6% guar. 
LC D8hee rness Rent Charge «3% 
London & N.W.C.&Nuneaton5 % 127 


and Western 
- 104 


199 


</ 


150 
113 
127 


Do (Portsmuth. perpet. anns.) 
Manchester. Shef.,& Lincoln.,6% 
Do Ist Preference 
Do 4} Preference .....0...000+s+00 
Do do do 33% 77 
Do do redeemable6%' 7 
DoRed 5% 8. Y.Rent charge 1363 
Do Irred. do do 
Do7 % do do 
|Midlana 4% Con.Pert.Rent Chge ? 
Do 4% do guar. preference ... 


A 
4 


Deo Hull &Selby pur. ns 44% 
Do 44% redeemable .........+ 
Do G. N. E.4% ....00. 
Do Berwick capital ° 
Do Stoctn. & Darlngtn.A. 5% 
Do Stocktn & Darl. B & C, 6% 147 
Do West Hartlepool ............ 103 





25 


eeeereeeeeeees 


2110003, Stk) all |Sevenoaks,Maidstone&Tunbridge|108 
4363611, 51+ |100 |South Devon, rent-charge.........|124 
400006 1/0/6} all South-Fastern(Read.ans. enn 26 


9843001) Stk|100 


1450001, Sth |100 [Taff Vale, No.1 ...ss0..-.. 


Do 44% . 114 


197 


see eeeeeeeececees 











Penmaes Snares & Srocks, with Divipsnps Con- 


TINGENT ON THE PROFITS OF EACH SEPARATE YEAR 


2946342 
400000 


Stk 
Stk 


100 


Beso 9 | |Caledonian, 4% Con. Pref.No. 1/101 


ieee ee 


Do 4%, No.2 ... |L00 


00 | East London, 5%, lst ‘Pre sfereuc «| 48 


pe er neeahbait 


: 





THE ECONOMIST. 
Che Economist’s Railwap and Mining Share List. 


THE HIGHES TT )FFICIAL PRIC KS ARE GIVEN. 


RAILWAYS. 


PREFERENCE SHARES & Stocks, witn DivipENps Con- 



























TINGENT ON THE Provits—ontinued. 
298000/| Stk|100 |Furness, 6 % -+»/ 140 
2276008) Stk]100 | D0 8 % ..cccc...ccsceee +. 182 
2270001) Stk|100 | Do 4} % perpetual ....... .|107, 

50000) 10 | 10 Do convert, 72, 6% till 1 Ty. 77 138 
50000} 10 | 10 Do do 1873, do 1878 13 
9051187| Stk|100 |Great Eastern, 44 %. 1861-2 ... 106 
1122600/| Stk}100 Do 6 %, 1862 ...... 118 
12044107, Stk} 100 Do New 6 %, 1863 ...... 117 
3169007| Stki100 | Do de 5 %, 1964 .. ... 116 
5410587) Stk}100 | Do . » 1872 venee 116 
38730007) Stk|100 |Great Northern, , Pert et. Pf.114 
15000007) Stk} 50 | Do do 1876  ....00...... eseeeeeeees 107 
482060/| Stk|100 Great North of Scotland 44 Yo, A108 
2180307) Stk}100 Do 4} % pref., B.....c.ceecesee-es 101 
9779481/| Stk|100 Great Western—Consl.Pref.5% 125 
5136501) Stk|100 Highland A, 44 % ... cove oe 
4000001) Stk} 100 Do B, 5 % . ecceceece we) tee 
125120! 63| 6} Lancashire & Yorks., New 4%|_-- 
12330007] Stk/109 | Do 4% %, 1861 ....... plas ontnignd 13 
6077501| Stk!100 | Do 5 %, 1865...... «| see 
883000/ Stk) 100 Do 44 %, 1872. 113 
13000007) Stk}100 — Do 5 % 1874 .ceeee.sseeceseeeeenees ee 
180000! 10 | 6 Do 5 % 1875, issued at 1 pnt... 98 
8605! 20 | 20 Liynvi and Ogmore, New 5 % ... 
6500007 Stk|100 London, Brighton, &c. 44 % , 1858 112 
1339007 Stk'100 Do do 4 %, 1860) 99 
716006! Stk!100 Do do 44 %, 1861 1l2 . 
9430001 stk\100 Do do 44 %, 1883)112 
8309707 Stk 100 Do do 5 %, 1865 123 
1661335/ Stk 100 Do No. 6 6 %, 1866/123 
3220967 Stk 10 Do No. 7 5 %, 1866 123 
os Stk 100 Do Consolidated Pref. 5 % ......|12 
5000002 Stk! 40 Do Scrip.........0+ seeseceesees : 
50358337 stk\100 Lon., Chat.,&e., Arbitratn, 4} %| 9% 
2197666] Stk 100 London and North-Western 5 % ‘= 
2400007 Stk 100 Do Bedford and Cambridge...|104 
300000! Stk 106 Do Shrewsbury & Welshpoo!|!04 
9711072 stk 100 London & South-Western, 44 % |115 
15000001 Stk 100 | Do do % |124 
10000007 Stk 100 Manchster, Shff, & Linc. 6% 196: r 5 
10000002 stk 100 Do do 6 % convrt 116 
10800007 stk 100, Do do 5 % 1874. 115 
75000 10 4 Do do —s 5 
3000007 Stk 100 Metropolitan, 5 % ......cces anes 1123 
1000007 Stk 100 Do New, 5 % {123 
6000001! Stk 100 Do 5 %, 1869 ....s00e06 _ |) 
2500001, Stk 100 Do Irredeemable 5 %, 1872 ...|}23 
2600007 Stk 100 Do do 5 %, 1874 ... 128 
16000007 Stk 100 |Metropolitan District, 5 % ...... 109 
9480681/ Stk 101 |Midland 5 % Con, Perpet. Pref.. [1255 
1643765 16) 16 Do 5 % New, opt. to con, Ag’77| * 
189162) 16 | 16 Do 5 % Pref. 1573, do Aug. 1880| =9% 
193750' 12) 8 Do 6 %, 1875. .ccccccccccee ecvcceces 
195060 10! 10 | Do 4} %, 1876... | 114 
3850198! Stk 100 |North Britis. Conse. 4 "% Ne. 2) #5 
24195721) Stk 102 | Do tain. & Glas., Ordy, 44 % 242 
4210001 Stk 100 Do con. 5 % preference 1874...|124 
10C00CO/' Stk 100 | Do 4} %, 1875 ..e..c0e ceereseee-es 105 
6350002, Stk 100 |Nortn - Eastern, Stock'en and 
Dariingten, Class D*........ |136 
170000 8 8 | Dod % con. into ord.Jan.1,1878 12} 
20000001 Stk 100 | Do 5 % redeemable Jan. 1,1884/]08 
11812507 Stk 100 | Do Blyth and Tyne, 4% ...... 103 
6512000/' Stk 100 | Do New Pref. 1876, 4 % till 
| 1882, 4 % in perpetuity..... 106 
7000007 Stk 100 |North London, 44 % (max 6 %)| ++ 
9710002 Stk 100 |North Staffordshire, 5 % ......... 116 
3600001 Stk 100 D0 4b %vee-eveerees orecseccesecceses | LOG 
2130002 Stk 100 [Rhy mney, 6 %, 1864 .....cceeeeee..| 130 
850007 Stk 100 Somerset & Dorset 5 %, lst Pref. oe 
902807 Stk 100 | Do do 5 % 2nd Preference ...... ove 
3600007 Stk 100 | Do Bath Exten. 5 % Pref. shrs.| ... 
6566487 Stk 100 |South Devon, 5%...... eee -»- {121 
20916007 Stk 100 |South-Eastein, 4} % .. {114 
6408201 Stk 100 | Do BW coccceccecse.. 1195 


* Failure of full dividends in any given $-year not to be 
made good out of the profits of any subsequent 4-year 


Share. 
Paid. 


Stk 100 
100 all 
Stk 100 
Stk 100 
8tk,100 
8tk 100 
Stk 100 
Stk 100 
S8tk/100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk'100 
Stk 100 
Stk 100 


10 | 10 
Stk 100 
Stk/100 
S8tk/100 
Stk/100 
Stk 1u0 
Sth|100 
Stk/100 
Stk/100 
S8tk/100 
S8tk/100 
60 | all 
60 | all 
Stk 100 
Stk 100 


Stk 100 North British Cen, Lien,,,,'........ 


‘Lowestoft gua. 4% 


| Do6 % ... 


Lines Leasep at Fixep RENTALS. 


Leasing 


Name Companies. 


Highest 
Price 











Birkenhead .....s0se+eeeesees ee 
Do 44 % Pref. . o DO ccoscocees 
Buckinghamshire — 
Chester and aw head . 
Do 5} % 
Do5%. 
Clydesdale, guaranteed... 
Colchester, Stour Valley... 
Dundee, Perth, & Aberd.J. 
Do Preference .........-+. 
Do Ist Class Preference 
East Lincoln guar. 6 %.. 
Gt. Spee eer 
Do E. Anglian B 6 %.. 
Do Go C7 %  cessveeeeees 
Do de No. 1,5 % 
- West., Bristol & Exeter, 

& Sth, "Devon Cos. 44 % Associatd.Co.'s! 112 
Hammersmith & City 5 % G.W.&Metropol 
Lancaster and Carlisle ... Lon. & N.-W... 25: 
London and Blackwall... Great Eastern. 10 

To4¢% | 
London and Greenwich... South-Eastern.! 69 
Do Preference .errcesereee, DO seseveseeees/ 125 
+-«e Great Eastern..| 
D0 6 % cccvcccccccccccscccce| DO ccccccccecse| ose 
Midland, Bradford, Pref. Midland. 
Do Matlock, BW ceccceces} DO coco ve] ae 
Mid Kent (Cray Line) ... L.. C., & Dr....| 
Northern & Eastern, 6 % Great Eastern.) 
sevecesesereees GTOMt Eastern... 
North-Eastern — Hartiepi N.-E.—Berwk.) .-. 
North & Sth.-West. Junc, L XNWM.&NL/170 
eccecececcees | LUD 





a - Lon. & N.-W.. 
DO scosoveees 


seeeeseveseeeeeees) 





Caledonian ...| «+. 
E.Union.& G.E. 
Caledonian ... 
D0 ccocccscccee| ove 
IO ccscocssccee 
GreatNorthern) ... 
Great Eastern..; 
DO covccccccces 
Do .. eos 
De ccccccccces 





seeeeeeeeeeeeeres 





see 








= 











25 
stk 100 
Stk 100 
} 
Stk'100 
Stk 100 
20 | all 
20 | all 
20 all 
Stk) 100 


Autho- 
rised 
Issue. 





1039785: 
389161/ 
4291501 
4000.00/ 
6978721 
10367321 
15100001 
29 °6334/ 
2767241 
5485892/ 
4675 .53/ 
668433/ 
7232-81 
20799687 
3577912 
4169184] 
4473501 
13062391 
3153596! 
6241000! 
714082/ 
16645203 
31700/ 
1000000/ 
2615:74/ 
109330/ 
3000001 
4562990/ 
6061 26/ 
3582631 
1191541/ 
10215778 
634315 
4008791 
8852162 
11381197 
889616! 
1602582! 
6520117 
165080! 
42591501 


309900 
147300 
7086600/ 

62513 
297600/ 


= a SSeS SSS ED 


2000002 
1350001 
112000/ 
2265520/ 
26145920 
10988594 
5000001 
600000/ 
32181491 
23278081 
7166911 
90000! 
3000001 


Ow 
ee 


Lines LEASED aT FIxeD RenTaLts—Continue d 





Notting. 
‘Preston and Wyre 














[ Dec. 9, 1876. 





RAILWAYS. 


| 
| 


| 
Leasing 


Name. Companies. 


= 
gy 
= 
; 
| Be 
} 

— 


& Granth. R& C/GreatNorthern i05 
1.&N.-W.&L.Y| 49 











Royston, Hitch.and Shep.'Great Northern'140 
Shrewsbury and Hereford 

6 % Rent Charge Stk/L&N-W &G. w.) ie 
Victoria Statn & Pimlico|Gt. Wstrn. &c./215 


Do 43 9% 
West Loncon, Class A 
Do Class B.... 


Do f 


UEBENTURE STOCKS. 


- 
| & 

« 
\< 
| & 





Stk 
Stk 100 
Stk 
Stk 
Stk 
Stk | 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
| Stk 
Stk 
Stk 
Stk 
Stk 
8tk 
Stk 
Stk 
Stk 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
106 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


“1888 C....ccrcceee ane 
Weymouth and Portland... 


100 | 


DO sesccceee. 
i: Lon Ex z 
Lon.& N.-W. 
&€cw. 
G.W&S, W... 


AD «+000 erecenee eeeeeees 


_ 


seeeeseesee 


Highest | 


Name. 


Price. ' 











— | 
Caledonian ...ccccccccoscccccsecd % i105 
Cornwall, guaranteed. 044% 116 | 
East London..... +08 % 107 
Do 1874 ...000 6 %| 85 
PEMD secccescens | %'106 
° . % 104 
i inininisensanieninaenncll ay eee 
Do B, 1867, redeemable...5 % 120 
Great Nort h of Scotland ...4}% 107 
Great Northern uaiaremccanale % |107. 
Great Western..... ove % 107 
1D cecccecceces o+e44% 112 
004% 118 
+5 % 130 
Highland ....00....secccreceeree4h%| ove 
Lancashire and Yorkshire...4 % 107 
London and Blackwall ......44%|110 
London, Brighton &c.........4 % 107 
Do perpetual......+0.+...... 44% 1/8 
Lond., Chat., & Dover Arb.44% | 114 
Do B sessesserersenssesesSh 0 | 112 
ve and "North Western4 % |108 
YO cccccece oe 
London & South Western A-4 % 108 
Do do 19684 %j1.8 
London, Tilbury, &€..........0.4% % 108 
Manchester Sheffield, &c...6 %|127 
Do do 44% |116 
Metropolitan ....s..cc00cseer# %(106 
ooe4$% 115 
+6 % 149 
seed % (207% 
soos % (104 
eveed % 1127 
soscececses® % |107} 
+0044% 117 
115 

























Metropolitan District 
Midland..,... © © evecccccocee 
North British ....... 

Do E.P. and D.B.,. 
North Easvern.. 

BPD coccecscsns ove 
North London ......... ° 
North Staffordshire +4 % |109 
South Devon vee % 1129 
South Eastern Perpetual ...4 % |106 

Do do 1867-8... eseeeses® % |130 





BRITIsH Possessions. 


100 

100 
Stk 
Stk 
10 

100 


100 
100 
100 
100 
10 
100 
100 100 
100 100 
100 100 
Stk 100 
Stk 100 
Stk 100 
100 100 
100 all 
100 100 
100 100 
100 100 
es 100 
100 100 


Atlantic & St Lawrence shares 101 
Do 6% Sterling Mort. Bonds 102 
Do 3rd Mortgage Deben., 1891 98 

Bombay, Baroda &C. Indiag. 5% |1158 | 

Buflalo & Lake en 
Do do 6 % Bonds 1st Mort... 

Do do 5$% Bonds 2nd Mort... 85 
Canada Southern, Ist Mort. 7 %..) 52 
Demerara 7% perpet. preference 112 

Do 7 % perpetual preference... 128 
Eastern Bengal, guaranteed 5% 115 
Ea-t Indian, guaranteed 6 7 ond “e 
Grand Trunk of Canaca ......... 

Do Equip.Mort.Bds,1 chrg. * 100 

Do 2nd GB. coccccccccessess 
Do Ist Preference Bonds. 
Do 2nd do eocesee 
Do 3rd do Stock.. eoseeses 
Do Island Pond Stl. Mt. D. Sep 86 
Do 5 % Perpetual Deben. Scp, 70 


98 





19306000 Stk 100 Great Indian Peninsula, =. 5% pl 


7002 
6938 
21760 


547000/ | 
1127000 
227660 
199940C 
206000/ 
66000/ 


4000000/ 
11075341 

2211061 
2000000/ 


eee 


6500 


| 


20 
20 
20 


12 
6 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


| 100 
100 
Stk 100 
Stk'100 
20 
Stk 100 





20 2/8/0) Do 5 % 


Stk 100 
100 100 
66000/| 100 1100 


j108 all 


3 | 
258096) 203 204 Great Western of Canada........ 


al) 
100 | 
100 | 


6 | 


Do New 
Do New 
Do New 


do 6%) 
do 5%) + 
do ve 
7a 

Do 5¢ % Bonds, payable 1577-8 3| 96" 

Do6 % do do 1890...| 91 

Do 6% Pref.con.tillJan.1, 1880| 67 

Do Perp. 5 % Debenture Stock, 78 
Internatnl Bridge,6 % Mort.Bds|104 

Do 6 % Mort. Pref. Share do.. 106 
Levis (Quebec) & Kennebec Serip| one 
Madras, guaranteed 6 % ......... 





10 4B% seveseess (108 
Madras Irrigation & Canal, guar,/103 
Melbourne & tiubson’ 8 Bay Unit, sl 
Do 6% Bonds, payable 1830... . 
Do&6% do do 1896.. 
Midland of Canada, Stlg IstMri| 50 
N.of Canada, 6%, lst pref.Bnds /100 
De 6%,2nd do oz 
Northern Exten.6%g.by N.ofCar.} 86 
Do 6 % Improvement Mort,...| 90 
Oude & Robilkun. guar.5% ... “115 
Scinde,Punjaub, & Delhi,gua.d% |113¢ 
Do 6 % shares .....00+- 
South Indiaa, guaranteed 63 





Tasmanian M. Line L., guar. 6% | & 
| Teronto, Grey, and Bruce Rail, of| 

Canada, 7% Bonds 1st Mort,, 7 
Weilington Grey & Bruce Ry of 
' Canada 7 % Bds, 1st Mort, 


—— 


aaa $4%| . 


62 | 


| 
| 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
FoREIGN RAILWAYS Forrien RaILwaY OBLIG.TIONS Autho-| 37 = : - -— 
= -. a rised 2 | Paid. 5 
eee] 3$ |g | Redeem. |2 | Iasue. | 2 ve | Pe 
rised 3 = Name. aE a =| Name. Mt -—- - - soinseiilgilad : 
Issue. B® m™ | om |Yrs| At = “ = : all Assheton, Limited.......6| 1 1} 
idiiaah seins ee -_——_.-—- 0 1 Dev 
50148 10 all Antwerp and Rotterdam ......... 19$ | 20! 83 | par Antwerp and Rotterdam... .....3 %| . 512) ... 734 on eee ‘Mogan 2% Sip 
90000 20 all Bahia & San Francso..L.,g.7% 194 | 100! 7 {par Bucharest and Giurgeve, guar. 6144)... | 2/146 East Caradon i? 2 
| 42500 5 all Belgian Eastern Junction... 24 | by Danvbian Principalities. 7 %|102 6000! ... 6214/ East Wheal Grenville ... 
35000 10 10 Bolivar, Limited sv..e.sssse-sevess 6 | 100! 6 |par Central Argentine ... 1906 490 East Lovell.ccccscccsesees] 5 see 
> | 153000 10 all Buenos Ayres, Gt. Boutivern, - 32} | 100 | woe | oo DP cecadenndcosenin sangisanasésteenebes D 15000) ... | all Great Laxey Limited.. |} 19 21 j 
mg |} 80450 Stk. 100 | Do6 % Debenture Stock ......113 {| 100 | 33 | par Central Uruguay Monteviedo... 7 %| 91 18000; 1 2/ Hingston Downs sa 
a 51650 Stk. 100 D0 7 % dO.......ccceeeeeeeseeteeeees 12 soe | eee | eee Charkoff-Azoff, gua. by Russia 5 %| 77 9000 all Marke Valley., aha 14 13 
a | 35000 10 10 Buenos Ayres & Ensenada Port, ioe eee Tone Charkow-Krementschg, guar... 5 %| 77 40000) 4 34 Mwyndy Iron enon 3 lid 
| j Limited, 7 % Preference shs. 8 843) 38 | par ee soveee 44% | 99 | 1120)... 16/16/7 Providence,“UnyLelant 14 2s 
: 60000 20 all Central Argentine, L., gua. 7 % 14 | 843) 38 | par) D0 1869 wec..ececsseceecsserereeee 46%) 90 612/ ... 1} South Caradon .... 110 130 
a | 17440, 60 all Centra! Uruguay of Monteviedo 100 | 35 |par| De 1871 .... . 5%) «+ 6123... | 6/5/86 South Condurrow ......... ey 7% 
) | 7 % guaranteed qeehienan.. « 19 { 109) 10 | par E, Argentine, 1 Mt. Deben. 1834 7 %! 57 496)... 44/3/92 south Wheal Frances. t } 
8400 100 100 Copiapo eeasseccbaus 7 20 | 96 | 26 Eastern of France ..........000000+ 5%) 13 12000: 6 all Tankerville, Limited.... 8 9 
128780 {| 16 | all Diinaburg & "Witepsic, a “‘Serip| 15% 4/75 | 5 \Great Luxembourg .. 25 %| 4} 6000) ... D [Tim Croft..cccocccccceges | 90 22 
116 | ali] Do Registered ....ccccsccseeeseees.) 15 BO) FS | BB | De cccccccccssssensscssoosees 5 %)| 24 15000; 44 | all |Van, Limited...... | 35% 37% 
| 122000) 20 all |Dutch-Rhenish ..... -++{ 284 | 100 | ... | «.. |Havana and Matanza 7 %| 55 6000... 3716/3 |West Basset .... | 5 6 
3000} 20 = 8 | Do New  ecosesee 12 BOD I con | con). SP MED ~ conesananneonacccssnmsecces ¥ Gl SO 3000! ... 12} | West Chiverton. 117 19 
| 25000) 20 | 8 | Do do... sorssseeseerenssereeseersenes 43 | 100 | 10 | par|Iquique and La Noria Railway | 600! ... 553 | West Seton...................| 30 40 
; $2000) 20 20 /East Argentine, Limited, g. 7 %| 53 Peru, Mort. Deben. ay 7 %| 60 | 612) ... 53 | Wheal Rass net, “Redruth” 15 20 
= | 17500) 40 | 18 /European Central Railway, Lim. 100 | |Kursk Charkow Azow ... ecovee 5 %| 76 5179| ... | 9/12/6|Wheal Grenville .... | 2» 
| Ist 183Ue ....00..0+0 cerca - 2. {100 lMatansas and Sabeailis .........7 %| 93 | ———— 
112500} 20 all |Lember,; -Czern. ~Jassv, iuaite | 30 100 |Mexican, Class A oe 8%) 96 | 
7 maeenined 7%, Ist & 2nd iss. oe ae 8: UO OY eee, % | 66 COLONIAL AND FOREIGN ae 
| 40000] 20 | 20 |Lima, Limitcd.....oscsscers- GE | 100 |... | vee | DOC dO, 1874 cccocececcceceosercce 7 %| ue 35006, 2 a. /Alamillos,Uimited . 2 2 
, | ' 11260) 20 | 20 |Metropolitan Rail of Gamtens eee | eee | oe Moscow-Jroslaw, guar by Rus 5 %| 80 60000) 1 pall Almada & ™‘rito Consol. } 3 
\} tinople, Limited — > ee Moskow-Koursk........ senlsebuliaae 6 %| 94 70000; 1 | (all. Silver Mixing, Limited 
1) 95000) 20 all |Mexican, Limited .. 100 | ... | «. |National Pisca to Yca............ 5 %)| 35 20000) 20 7 ROI 5 ccccnastccnenh. 20 on 
26595| 20 | all |Namur&Liege,gua) By the 100 | 2g 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| 55 | 20000) 10 7 Cape Copper, Limited 38 0 
14f per sea) Baie 114] 20] 76 | 20 Northern of France ..............3 %|{ !3} 21000) 5 all Colorado LeriivieLode,L; 3 13 
‘ 10000} 20 all | Do gua6é % Pref) Governt. () 26 20 83 | 22%) Do (late Charleroi) ............ 33% | 15 | 92945) 1 16s | lonPedro,NrthdiRey,L.. % id 
6000002/100 (100 |Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority...... cn % | 103 | 27528) 10 all Eberhardt &Aurora, Lim.| 8 34 
ot ness the) 6 % Guaran. Scrip 104 100 ; North-Western of Montevideo,L. 7 %| ... 3000! 10 10 Flagstaff, Limited ...... S 2s 
+ 2500) 10 | all |Northern of 3. Ayres, L i ¢ ord.) ... 100 99 | par |Orleans and Rouen ............... : %| 35 25000) 2 all | Fortuna, Limited .. 6 68 
— 15000) 10 Sall | Do guar. 7 % 10} | 100. .,. {100 |Ottoman (Smyrna to Aidin).. % | 40 65000; 2 ali Frontino& Bolivia Gld. Li 1; 13 
6000) 10 | 10 Do Deferred....ccccccccceccessserees) 8 20 99/ 20 Paris,L.,&M.(Fusion Ancienne) ; %| 13%} 27459) 10 3 General Mining Ags.,L.. 34 44 | 
) 672307 Stk\100 {| Do 6 % Debenture Stock ...... 102 20 85 par! Do (Fusion Nouvelle) ......... 3 %| 13 68000} 13 | 1/3/0 Kapunda, Limited.. le 
| 11250| 10 | all [Norwegian Trunk Preference...) ... 100 865 100 |Provincial Orel-Vitebsk, guar. 5 %| 77 20000) 6§ 6 Last Chance Si ver Ming 
. | | 47500) 20 | all |Ottoman (Smyrna to Aldin)......{ 3 100 «6 100 Recife & San Francisco ......... 6 %| ... of Utah, Limited ...., : 2) 
* 75000| 20 | 20 , Provincial Orel-Vitespk, guar. 5% ie NS A ES, BU ecrttieiciacncieendascecnevdicconeste %l nce 15000; 3 all Linares, Limited eoeceesee st 62 
, || 1200000//Stk. | 100 Recife & San Francisco, I..,g.7% | 86 | 20 90, par Royal Sardinian, i %\ ... | 65000} 2 2 London & California, L, i $ | 
} | | | 81600! 20 | 20 Riga and Dunaburg.. eos, 15 20 90 | par DoB. om oe 3 Bin 5 5 New Quebrada, Limited..| 3g 4 
, | | 60000) 10 | 10 Royal Sardinian..... 1} a | par Royal Swedish . | 56 Skt) al) Panulcillo Copper, Lim., 1} 1} 
, | 40000 10 Do Preference .. 42 | 100 ... | .. Sagua La Grande % 85 Loom «20 al! Pontgibaud si ver Lead 
; | 92000} 6 all Royal Swedish...... $ | sce | ooo | ooo (San Paulo, 1877.. 6 % 103 Mining and Smelting... 16 18 
|; $8000) ‘ All | D0 7 % sorsseeseees St | ose | soe | oe | D0 1878 sescessesssersesserenes ove 6 %/103$ | LOOOVD 2 1 Port Phillip, Limited . 2| 
; || 81009 20 | all Sambre ard Meuse...sccccccesee) 94 | 106 , 30 | par |San Paulo & Rio de Janeiro, guar. 6 %| 95} 44000 6 | all (Richmond Con. Ming, L. 9 9 
3 | | 20000 10. all Do 54 % Preference ..... +-| 12 | 100 | 5 | par |Smyrna and Cassaba, Limited. 8 % |100 215100 1.0 | all |Rio Tin 0, Limited,6 %| 57 59 
3 100000 20 al! San Paulo, Limited, gua.7 od 29 ; 20 | 90/ 20/S. Austrian and Upper Italian... 3 %| 9 | 30000 i all Russia Copper, Limited. 14 2 
- 2000001 Stk. all Do 5$ % Debenture Stock......)114 | 20 | 98 |par| D0 1871....cccce --secsssscosssscerre 3 Hl OF | 120000) 1 all Scottish Australian,Lim. 2 2 
; 20708; 20 20 Smyrna and Cassaba, Limited . 9 | 20/ 99 | 20 Southern of France coves 3S %| 13} 80000, 1 2 Do Kew ..... geunsenneéate 2 tp 
; | 7500! 20 20 | Do7 % Preference ......... "| 19 | 20 | 99 | 20 South Italian ........0006 3%} 8 | 97500 2 | all |Sierra ButtesGoldMinig 
. | | 760000 20 al! South Austrian &Upper Italian... 6} 100 | 37 | par Swedish Central, Lim., ist Mort.5 % | 71 | Limited, Ordinary .,.,) 1 it 
7. 134000) 20 | all Southern of France ....ccccseseeee| 30 ROD | sce | cos Do Scrip, all paid cial hitiaeutik 54% 253000 Stk | 100 St John del Rey, Lim. 325 845 
> | 16480; 10 all \Swedish Certral, Limite 100 | ... | ... | Tamboff-Kozlotl, guaranteed... 5 %| 62 15000) 4 | all |Sweetland Creek Gid., L. + i 
it 45000} 20 | 20 | Varmtieccecccccccccccccoscses | 12 20 | 92 | par | Varna......... eutnnssnpecsaneveesn svvosee 3 %] 24 | +«43174) 30 | ss | United Mexican, Lim. 2 23 
: | 26757) 88 all | West FlanderS........ccccs.esee--.| 10 12 | 27 | par| DO ....c.eceeeese nesssersessecencosees 6 %| 24 10000) 10 6 |VancouverCoal,Limited % 2? 
7 _ 14000) 1¢ all Do 64 % Preference ............) 11 20 | 94! 20 |Western. & N.-West.of France3 %)} 13} 75000) J al! ‘York Peninsula,Limited 2 4 | 
r x Y 
5 | OFFICIAL RAILWAY TRAFFIC. RETURNS. 
) | cecinincenicameiennine nnn CNT eee ne eT EEEEEEE EE 
4 ar a 
7 fitness Revenue past Half-year. Dividend per cent. aaCee TS. ee Aggregate om 
> | p anes —_ ’ Seusiens - o Receipts of -— 
| | Expended | york- Interest _—_—_— | Merchn-, i? open in | 
Gross ing Ex- Rents, Name of Railway. Week Passen-' dise, Total Same 7 Half-year, 
i | ex Leased | Re- _ penses, and Ist half 2nd half lst half “ gers, minerls, oa weit z 3 fama © pemmempeainiin one 
Taxes, Prefer- 7 ending | parcels, cattle eceipts a= a — 
; | Lines. ceiyts. & Duty. ences. 1875. 1876. 1876. &c. ac. 1875. a 1876. 1875. | 1876, 1875. | 
| ee - SS |S | 
} | £ | &£ £ £ £8sd £8da £sd | 1876 £ £ £ £ £ £ £ £ | 
3 | 753954 | 24187 18108 ni eee one ih Belfast and County Down... Dec. 1 459 353 812 827 18; 23599 23348 44% oa | 
a 1627059 9359z 616865 21620 3100 3150 315 0 |Belfast & Nortnern Counties 1 1273 2237 35i0 3753 25 844-0 89036, 1364) 136% | 
» 32309163 1395693 669304 463455 3 26 3126 | 3 26 *Caledomian........c.ccccccsscseess! 3 14450 40436 | 54586 | 53763 | 74, 1040134 1053625, 7424| 739 
2 | 2016226 | 115986) 163133 60790 2 60 2100 2150 Dublin, Wicklow, and Wexfd one eve 3601 3857 | 29 ooo ove 122 | 122 
3 | | 4836476 | 231056) 1C4370 79372 3 50 3 60 | 8 OO |Furmess...ccoccccccccccccccccccscecee 3 1198 7411 8609 8928 51; 196185, 197482) 102 | 102 
5 9163671 | 480296) 260026 127173 2 00 1176 2 00 *Glasgow and South-Western She aa a 19358 | 15981 61) 36/321, 334268, 317%) 3164 
9 | 30763180 1289303! 738958 557348 0100 coo = |Great Eastern..c.cocccccsccccecce 3 19770 45561 | 41784 59 1154305, 1123875, 764%) 7644 | 
3 | 26289618 (1399484) 604999 4136062150 3150 2 26 Great Northern .....e.cocsccsees 3 18576 61539 | 53386 | 98) 1374885, 1339424 555 | 623 | 
) 6073401 | 281632! 144118 69213) os 3.00 3 OO Great Northern (Ireland) ...... 1} 6252 é8tl | 11073 | 11196 | 28 263459, 254166 388 | 388 | 
B 3644234 | 138965) 65710 6093911100 1 00 1100 \*Great North of Scotland ...... 2 1845 2760 4605 4-20 16, 100375 96448, 270}| 2703 i 
3 6812112 | 353510! 195266 39994 2126 | 2150 215 0 GtSouthern SWeserndiriahy) 1} 5901 7407 | 13308 | 13999, 28] ,.. eve | 466 | 446 | 
1 52381544 | 3479549 1827874 1401815, 1176 2 76 1 17 6 |*Great Western .......ececseees 3 47422 | 75431 | 122853 | 120653 | 59, 2430478) 2410011 aose (2003 | 
‘i 28799208 |1724272 987738 3516473 00 3 00 2150 Lancashire and Yorkshire ... 3 21812 | 49553 | 71365 | 69150 | 162, 1634641, 1627475, 4413) 431 | 
5 66830798 4410928 2447032 2447032 3 26 3126  % O60 London & North-Western, &. 3) 59030 | 114449 | 173479 | 168504 | 107, 4012877) 4028200 6134/1611 | 
) 18641730 | 790466 395788 294078} 1 76 3126 1 7 6 \London, Brighton & S. Coast 2 20605 10312 | 30917 | 27908 | 81, 656331 851513, 3793) 3763 
7 19748656 1050855, 577361, 281385 2 76 3 650 2 76 London and South-Western... 3) 19713 | 14321 | 31039 | 30455 | 54 G2issv 873141) 623 
7 22024853 | 449082) 282233 256634 ... ai oa London, Chatham, and Dover) 3 11225 5218 16443 14319 | 104 507425 501734 1533) 155} 
807779 | 46822, 37224 61*5 2100 * 0 12 6 |London, Tilbury, & Southend) 3 730 4655 1196 | 940 | 26) 46900 46167, 456, 45 | 
21291004 | g20490! 446740, 3807770100 2 00 © 76 Manch., Sheffield, & Locinsh. 3, 8031 | 25330 | 33561 | 33949 | 130) 714645, 733945) 2504 2594 
a 796112 | 65808) 26372, 1877 6 00 6100 6100 Maryport and Carlisle . cosccesee| NOV. 26 491 778 | 2269 | 2568 | 59) 49374 52560) $3) 38 
; 8176639 | 256507) 95550, 967831176 | 2 00 | 2 00 |Metropolitan .......s000 Dec. 3] we ee =| 9837 | 9212 |2157; 209005 203759) 8] 8 
651360 | “12962, 6505) 6312)... a ve | St John’s Wo0d sscccssescensee) > as ae 467 | 447 | 261, 9210-9843) 18, A 
’ 5502630 | 149248, 68696, 80743)... oo «. (Metropolitan District .. 3} ase ee | 5433 | 5108 | 659; 11047, 106830) 6% 8 
} 67196154 |29469€5 1628855, 867762) 3 00 | 3 00 | 2 10 O |Midland........cccccccccessseseseeses 3 3 656 | 86130 | 118786 | 115623 | 212 2687413 2602320 1062 | 975} | 
‘ 410621; 224855) 129031 45846 2 00 2100 2100 Midland Great Western (irish) 1; 3034 5834 S918 8718 | 25, 214308 213354 348 | 348 
‘ 24239534 1064985) 564309) 449435 2 00) 2 26 | 115 0 |*North Uritish.........ecccseees 3 33402 | 30809 | 44211 | 40993 | 60/ 849037 $32256) 870 | 870 
ae 52563150 |31422451716783 74348314 26 4 76 3100 North-Eastern... 2! 27112 | 91436 | 118548 | 117254 | 983) 29798410 2847689 14233 14003 | 
+ | 3753697 | 194505) 90001) 43820) 3 00 3 00 S 00 [North LOrdOn.....rsserereererre 3) 4625 2630 | 7155 | gaz 596 162653 ee an mn t 
v 7610821 309383) 178150) 107262) 0176 1 60 0150 —— oT casi teat ue ; 26:370 267928 4/ TT | tis | 
‘ 1240839 620481 261141 97733 | coe | we | 8 10 O | Rhymney .ecccereee >. ca os 2006 | 1820) 55; 64240| 53659) 36%) 56} 
3 19634969 | 898938} 466937! 293798 1176 3150 1 17 6 South-Eastern... 2) 21316 9418 | 30764 | 28234 8+) 898206, 910741) 350 | 360 
2120724 | 253129| 129785] 44433] 3100 6 00. 6 00 |Talf Vale vvssncccccccsscscnrnee oss we | 8605 | 8208 | 228) 2.09.2, 207406) 67 | 67 
1946187 | 7¥€13}| 45354) 34901) oe |1160/0100) | Waterford and Limerick......| 1) 957 2000 | 2457 3409 | 21 wes we | 141}, 1414 
: ——— 
COLONIAL AND FOREIGN. -. 
Week; Receipts. Total receipts, Week, Receipts. | Total receipts Week, Keceipts. | Total recetj ts 
‘ Name, endng, 1876 | 1875 1876 | 1875 | Name. endng 1876 | 1875 | 1876 | 1875 Name. endng| 1876 | 1876 | 1876 | 1875 
: Bahia&s, Francisco Oct.21) 636 882, 9969, 11790 * Gt. West, of Canada Dec. 1) 14671) 16079, w. | ww» | Seinde uw... ao 5 Se a ) 
} Bombay, B.,&C.1. 25, 10000, 9536! 101143. 108121 | Madras -........0-... Oct. 7 12708| 9620... Indus 8. Flotilla! 18 3401, 2700, ase wee 
i: Detroit Milwaukee Nov 9 3821) 384, ... New South Wales. Aug]9 11247| 12550 390602, 335304 Smyrna & Cassaba Novid 3157, 3132 45934) 43476 
3/ East Indian ......... & 60768, 47421 843827, 676860 N. of Buenos Ayres Oct.15 937; 1051 44263 47720 | Sth. Austrian line.) 17 69122 7983 2921411 2240356 
Jubbulpore ...... 4, 6935) 2860, 47069) 35625 | Northern of France Nov:0, $8071| 81068 3682562 3741931 Upper Italy... 17 85026; 80130 1628500) 1561883 
Eastern Bengal ... Oct. 9 7052 6351, ase ia Ottoman ...... mani 11; 1849} 1941) 38985) 41126 | Souk Indian .......Sept30 3756, 2584) 47121) 24108 
G. Trunk of Canada Dec. 2 33000) 419K)... Paris and Orleans., 10 85521] 76297 3546602 3463743 | SeuthernefFrance Novl@ 45106, 38340 1658687 1686170 
Gt.IndianPeninsula Oct. 7 oT 24464 eneeee) 268282 Paris and Mediter.. 10 ey 9004307'9201485 | W. & N.-W. France| 10 54900, 40183)2452219) 2374270 
| } sciliens —— oe 
| ci 7 The eggnente is psachened in these cases for the half-year beginning 1st August. 
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CALIFORNIA 
ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office 
Threadneedle street. 1875. 


pANK of NEW SOUTH WALES. 
Establist hed § n 1817. 

Loxpow Orrice—64 Old 

wie 

| 


BANK OF —THE 


Broad street 
emit .. ccocsanttesiccnescocaseunene £1 ,000,000 
Reserve fund ...... 420,000 
Grants Letters of Credits and Bills upon the branches 


in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 


10 Clement’s lane, Lombard street, London, E.C. 

(Bankers to the Govern nent cf the Cape of Good Hope). 

Subscribed capital, £2,400,000. Paid-up capital, 
| £600,000. Reserve fund, £150,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
tranfacts every ription of Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate cf £5 per cent, per annum allowed 
on deposits of 12 months and longer. 


(JAPE COMMERCIAL BANK, 
CAPE 


desc 





colection, and all 


Agra, 


TOWN, SOUTH AFRICA. 
This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, th Orange Free S.ate, and the Trans 

vaal Republic. 

Interest allowed on fixed deposits and current accounts 

LONDON AGENCY: 

London and County Ban’, 21 Lombard street, E.C. 
BRANCHES IN THE TRANSVAAL REPUBLIC: 
Pretoria, Potchefstroom | New Caledonia Goldfields, 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 

TH LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000, 
BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natal). 

Letters of Credit and drafts issued on tne apove-named 
branches. 

Bills negotiated and sent for 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

| London, E.C 
. 5 — ‘ 
HE AGRA BANK (LIMITED). 
EsTasLisnep In 1833.—Capitat, £1,000,000. 
Heap Orrice—Nicholas lane. Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombsy, Madras, 
Kurrachee, Lahore, Shanghai, 

Current Accounts are kept at the Head Office or 
the terms customary with London bankers, and interest 
al’owed whon the credit balance does not fall below 
£100 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terins 
to be agreed upon 

Brz.xs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and app! sved bills purchased or sent for collection 

Saves axp Purcuasgs effected in British and foreign 

| securities, in East India stock and loans, ard the safe 
| eugtody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pengions realised. 

PHrery other description of banking business and 
money agency, British and 


Indian, transacted. 
THOMBON., Chairman. 


| RY ¥ 
KONG CORPORATION. 
Capital, 5,000,000 dois. All paid up, 
Reserve Fund, 200,000 dols. 
Court oy Directors an» Hap Ovvicn ty Hose 
Kone. 
Loxpon ComMITTER— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
| , F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
| A. H. Phillpotts, Esq. Carshalton, Surrey. 
MawacGur—David McLean, 3] Lombard street, E.C 
} Baxxers—London and County Bank. 
BRaNCUES AND AGENCIES. 


| Hong Kong lankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 

| Ningpe Manila Calcutta 

| -- 

| . 

| ‘The Corporation grant Drafts upon and negotiate or 


eollect Bills at any “f the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit, negotiable 
| in the principal cities of Europe, Asia, and America, 
for the use of travelle: 
| They open Carrent A‘ scourtts for the convenience o 
constituents returning from China, Japan, and India. 

They also undertake the Agency of constituents con 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
j terest and Dividends on the sxme as they fali due. 

: Dividends are payab'e in London in Apriiand Q- 
tober on receipt of the advice ef meeting in Hofig 
} Kong, keld in February and August, 





| B- ANK OF 





Se 


SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia Bills negotiated and enl- 
lected. Money received on deposit. For terms apply 
at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


ONDON CHARTERED BANK 
4 OF AUSTRALIA. 
(Incorporated by Royal Charter ) 
Paid-uy capital, One Million. 
f Credit and Drafts er 
Victoria and New 


Letters 
Branches 


nted on the Ba : 
Wales. Bil 


South 


negotiated and lected. Deposits for fixed periods 
accepted at agreed rates of interest 
Apply at the Lond on Office, 88 Cannon street, F.C 
WILLIAM MARTIN YOUNG, Secretary. 


TY, , rn ‘ T rr 
BANK OF BRITISH NORTH 
AMERICA, 

Incorporated by Royal Charter.) 
yurt of Directors hereby give notice that a 
DIVIDEN :, at the rate of Thirty 
are on the Capital of the Bank, will be 
free of income tax, o > Sth day of January 
of shires registered in this 


The C 
HALF-YEARLY 
shillings per s! 
PAID, 
next. to the 
country. 


proprietors 


No transfers can be made between the 23rd inst. and 
the 5th proximo, as the books must be ( duriag 
that period.—By order of the Court, 

R. W. BRADFORD, Secretary. 





Lombard street, E.C., 
5th December, 1876. 


No, 3 Clement's lane, 
TH KE COLONIAL BANK 
NEW ZEALAND 
Incorporated by Act of the General Assembly, 
Capital, £2,000,000 ; Subscribed Capital, £828,165 
up, £323,000; Reserve Fand, £7,500. 
Number of Proprietors, 2,487. 
Lonpon Orrick—No. 13 Moorgate street, E.C. 
DRAFTS issued on the Brar 
Towns and othe r places in New Zs 
tiated and collected, a 
acted with the Colony 
DEPOSITS receiv 
of interest, 


OF 


1874. 
; Paid- 


ches in the principal 


vand. Bills nego- 





i for 
which may be 


tixed periods at liberal rates 
learned on anplication. 

Wa. YOUNG, pro Manager. 
13 Moorgate street, E.C. 


THE NATION: AL BANK OF 
AUSTRALASIA, 
Incorporated by 


Acts of the Legislature of Victoria 
South Anstralia, and Western Australia. 


Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict rta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, forsham, Kor 
Kyneton, Learmonth, Lé et g, Macarthur, M 
Northcote, Penshurst, Prabran, R nond, Romsey, Sale, 


Sandhurst, Sandridge, 
Violet Town, Warrnamboo 





rsdale, Stratford, Taradale, 








In SOUTH AUSTRALIA.— leen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Ke inga, L Mallala, Moonta, Mount 
Barker, Mount Ga ier, Narracoorte, Nor Adelai ‘ie, 
Norwovd, Nurios Per Port Adclaide, Port 
Auvcusta, | rt i, Re Lill, Riverton, 
Saddleworth, Stans ury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and liu t 

In WesTERn AusTgaALia.—Perth, Freemautie, Albany 

Approved Bi zotiated, or sent for collection, and 
all other banking bu +88 with the Australian Colonies 


transacted. Tr. M. HARRINGTON, 
149 Leadenhall street Ex 


Manager. 


BAN Kk 


Aucust, 


() RIENTAL 
. CORPORATION 
Incorporated by Royal Charter, 30th 1853. 


Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Court or DIRECTORS 
CHrirmMan—e Arbuthnot, hsq. 
Derpvry-CHainman—Sir W J. W. Baynes, Bart 
Major-Gen.H. I iu! Burn | Duncan James K ay, Esq. 
James Camp! . Es Lestock Robert Reid, Esq. 
JohnSamue!Collmann, Esq | W. Walkinshaw, Esq. 


Crier Manacur-—Patr ck Campbell, Esq 


SuB-ManaGer—W i Lamond, Esq 
BANKER 
Bank of Eng i, I 1 Bank of London, 
Bank of Scotiand, London, 

The Corporat grant ifts, and negotiate or 
collect Bills paya t Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Ka , Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 


Yokohama, on 
They 
use of travellers by 


Singayx y, tel erry, and 
terms which may be ases ed at their Office. 
also issue Circular Notes for the 
the Overland rout 


Syan 


They undertak azency of parties connected with 
India and the Colonies, t purchase and sale of British 
and Foreign Securities, t istody of the same, the 
receipt of Interest, Divid Pay, Pensions, &c., and 
the effecting of remitta 5 tween the above-named 


dependencies. 


They also rec 





f £100 and upwards for 


fixed periods, the terms which may be ascertained 
on applica at the 
Office hours, 10 to 3. Sat ys, 10 to 2. 
Threadneedie str et, L , 1876. 





Se es ee oe —_— 








} 
| 
] 


id other Banking business trans- | 





THE DIRECTORS OF THE 
National Provincial Bank of Engiand hereby give 
Half-Yerrly Dividend the Rate of | 


r Annum, and a Ha.f-Yearly Bonus 


notice, that a 
Eight per Cent 


of Six Per Cent. will be PAYABLE on the Company's 
Stock, on and after the Eighth day of January next, | 
when the Dividend and Bonus Warrants may be ob- 
iv a itthe Company's Offic-s, No. 112 Bishopsgate 
sti (corner of Threadneedle street), or at the different 
B anch 
rhe rs insfer Books will be Closed on and after Satur- 


day, he ninth instant, until the Dividend and Bonus 
pays le.—By Order of tie Court of Directors, 
E. ATKINSON, ) 
W. NOLT 
R. FERGUSSON, ) 


I, ONDON 
DOCKS COMPANY. 


rhe Directors are prepared to receive proposals of 
LOANS on Debentare Bon is, 
rate of 39 per cen 
to replace others paid olf 
T. W. COLLET, 
London and St Katharine Docks House, 
109 Leadenhsll street, E.C., 25th October, 1876. 


ly JMPTOIR D’ESCOMPTE 


PARIS. 


become 


- Joint General Managers, 


Secretary, 


DE 


AND ST KATHARINE | 


bearing interest at the | 
. per annum, for 5 years or upwards, | 





Incorporated by National Decrees of 7th and 8th of | 


March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1866 


Recognised by the International Convention 30th 
April, 1862, 
£ 
Capital fully paid up ..,..+...... « =—3,200,000 
BRBOE COE TRG seciccnecsscccsetecoesse 300,000 


$4,000,000 
CHIEF M\naGuer—Monsr. G. Girod. 
Heap OrFicr 4, Rue Bercere, Paris, 
Lonvon Orrice—144, Leadenhall street, E.C, 
LONDON BaNKERS. 
The Bank of England. 
The Union Bank of Lundon 
Branches at— 
Lyons, Marseilles, Nantes (France), Brussels 
Calcutta, Bombay, Shanghae, Hon 
(Reunion), and Yokohama (Japan). 


The Bank grants Drafts and Letters of 
their Branches and Correspond 


Belgium), 








Credit on all 
nts on the Continent and 


the East, and transacts banking business of every 

description 

pl E EAST ARGENTINE 
RAILWAY COMPANY, (Limited) 


Notice is hereby civen, that remittances having been 
received, the COUPONS due ist inst yn the Ist and 
2nd Moitgage Bonds of the East Argentine Railway 








Company, Limited, are now paya'le at Messrs Glyn, 
Mills, and Co.—By order of the Board, . 
H.B. TEMPLER POWELL, Secretary. 
Office, 43 Lothbury, Lond n, E.C,, P 
5th Decen r, 1876. 
\yAdka RALLWAY 
4 COMPANY. 

Notice is hereby given, th«t the TWENTY-FOURTH 
HALF-YEARLY GENERAL M&ETING § f the Madras 
Railway Company will be held at the City Terminus 
Hotel, ¢ is t, London, E.C., on TUESDAY, 
the lyth day of D iber next, at One o’clock precisely, | 
in conformity with the term; of the Company's Deed of 
Set ner 

And n is hereby further given, that the Transfer | 
Eeoks of the Company will be Closed from Monday, 
the 4th day of D iber, to Satu the 30th day of 
De eurb« xt, both days inclus w the above pur- 
pose, and for makmg up the Interest Accounts to the 
3lst proxim 

The Int Warrants will be for led to the Pro- 
prietors whose names are registered on the 4th proximo 
in the books of the Company. 

Deeds of Transfer are not receive it the Offices of 
the Compauy while the Books are clos. d. 

By order of the Board, 


JULIAN BYRNE, Secretary. 


Com»any’s Offices, 33 New Broad street, 
London, E.C., 17th November, 1876. 
R to TINTO COMPANY 
L (Limited), 
SEVEN PER CENT. MORTGAGE BONDS. 
‘OND HALF-YEARLY DRAWING. PAYABLE 
ist JANUARY, 1877. 
Notice is hereby given, that the following NUMBERS 


ot BONDS for payment at par on tie lst January next, 


were DRAWN on the Ist instont, at the Offices of the 
Société Générale de Crédit Industriel et Commercial, 
Paris, viz 
Nos. 19 2000 100 Bonds 
2201 — 2300 wo — 
4601 — 4700 100 - 
24601 — 24760 100 —_— 
27101 — 272000 = 100 — 
47801 47900 100 - 
2501 — 2570 70 — 
Total...... 670 Bonds of £20 or 500f a h. 
The above Bonds will be paid on and after the Ist 


January next, eith:r at the Offices of theS 
de Crédit Industriel et Commervial, 72 Rue de la Victoire, 
Paris; or at the Offices of the Rio Tinto Company, Limi- 
ted, in London, at the holders’ option. Bonds to te paid 
in London must be left three days previously for exami- 
nation. 


Socié: é Géuérale 


N.B.—Interest on the above named drawn Bonds will 
cease on the 1st January next.—By order, 
R. J. FENNESSY, Secretary. 


Offices of the Company, 2 Cop‘ hall buildings, 
London, £.C., Ind December, 1376. 


kong, Bourbon | 
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EXCIS 


| Quantitizs of the several ARTICLES CHARGED with Duties of Excis£, and Free of Duty; 


30th SEPTEMBER, 1876, compared with the Years 1874 and 


CHarGep with Dury and Free 

















THE ECONOMIST. 


and the QuanTiITIES RETAINED for Home ConsuMPpTton in the UnrTeEpD KINGDoM, in the THREE QUARTERS ended 


[Dec. 9, 1876, 
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he QUANTITIES ExpPortgp; 


1875. 


Ss 
EXPORTED to FOREIGN COUNTRIES 


upon which Drawpack has!) Rerarnep for all Purposse of 






































































































ARTICLES. of Dury. been Paid, and Free of Dury. Home CoNnsuMPTION. 
| ——— _— iain ‘ wih om i ae asia 
| 1874. 1875. 1876. i874. | 1875. | 1876. 1874. 1875. 1876. 
ENGLAND axp WALES. 1 
|| OMSCORT..... ..+000 cedtseSbebGnénbabtotnstéodsé ewts| 3,949 3,816) 8,747 fas 3,949 3,816) 3,747 
: , pee ee -|————____ 
|! Maur—Charged with Duty bushels 31,614,164 32,812,503)35,200,240| 371,268) 364,745] 337,161)» 
MAL ~F tee eeeeee eee « 5 5 IT Vw, mye VIOV,< - on ow Oe ! - , -" ve 79 , . 2 ).97 ¢ me 3 569, 9 3 K ace 
Do. used in Beer exported (estimated)... a ; — 970,933) 878.3371 837,114 \) 30,271,968/31,569,42 134,025,965 
Free of Duty for distillation and exportation) 297,055 335,681) 364,187 20,117 25,4 i0) 26,615 276,938 810,241 337,572 
-- for feeding cattle.............. ae 
| TNE, sta vieriheckettertelncesvabercniel 31 $911, 219; 33,148, 18 35,564, 42 1,362,313! 1,268,522) 1,200,890) 30,548,906/31,879,662'54, 363,537 
| Serrits—Charged with Duty...... nee gallons, 9,497,037 9,648,982) 9,560,821) 204,855 184,820; 180,301 ) | 
Free of Duty for exportation............0..0+ 861,292; 191,694) 249,609 36! ,292 191,604) 249,609 \ 9,292,182] 9,464,162) 9,380,520 
ee ree een Sate eng ee } 
| BCE: ssdicesebsebsvdsseronssstiosoocseens 9,858,529. 9,840,676) 9,810,430! 566,147) 376,514) 429,910 ) | 
\| Sugar (Home Made) vicscsscccsceseseeees .cwts 26,388 oo 4 ese a 26,358 a oe 
j — caine ‘ ican 
1 Ree Be FROWN bibs cnkctindsbdccvcccscsisiccccts 553,424 619,965) 603,079 553,424 ~ 619, 96% 965| 603,079 
| — Distilling ..,ss.sseesseeesrserseees on: a 1,788 a ee is- 4 he sas 1,788 
|| Molasses used. in Distilling... S-pehonsihGelChawesesaka 75,967 31,407) 54,872 ae ot ae ae, 3 75,967 31,407 872 
; Ss — — ———_—— = = 
| | 
1 SCOTLAND. i 
| Matr—Charged with Duty ............ bushels 1,909,058) 1,678,523) 1,888,549 14,984 5,754 1U.349 1.693.598 1.527.217) 1.743.673 
Do. used in Beer exported (estimated)...! woe ae 198,476 145,552, 185,627 ES | 
Free of Duty for distillation and exportation; 3,076,956) 3,305,849) 3,406,096) valk ids sed 3,076,956 3,305,849, 3,406,096 
| TOERE cicssosscresocsivscice Sopeotssdocast 1,986,014 4,984,372) 5,295,645), 213,460, 151,306, 145,876) 1,772,554 4,833,066 5,149,769 | 
| Cae | -_— = | = , alg —— Sn oe 
| 
| Serrits—Charged with Duty............ gallons Oe son 6,431,498) 6,450,205 77,686 67,207 92,180 ) | 
i Free of Duty for exportation ..............4... 508, 700) 454,347) 496,320 504,700) 454,347 £96,320  GATI,544) 6,364,291) 6,358,02 5) 
. - a = een —_ - | 
NN: cc chbesh tthacbibshcasaecnisilidess 7,056,930) rors 6,946,525 582,886) 521,554, 588,500 ) 
ace E paces scencageliadl REN snccctsicieennacen’ Lilies asteamndead Bont a = 
| 
| SuGar, used in Brewing ....... svrecceccess owts 5,647) 4.106 t418 5, G47 4,106 4,418 | 
— STEIN AE ccsvehSencoscrsoossesens | aad | id 7,957 bas 
| Mole 18808 8 used in Distilling. libkcbasiabhedsneabes bs 52,981 15 ), 146) 35,395 ie 2,981 BE: , 146 35,395 
IRELAND. | 
| Matt—Charged with Duty ............ bushels; 1,921,774} 2,030,309) 2,030,357 sh on ( =5 OR4) 1 Gane 997 6 
Do. used in Beer exported (estimated)... ie = J 19.729 41,329 32,693 | ¢ 1,872,054) 1,989,980, 1,997,664 
\| Free of Duty for distillation and exportation}; 754,483] 1,023,819) 1,005,984 754,485, 1,023,819, 1,005,984 
TNT becahc Rt cBecdbccbtenscddsteesdseees | 2,676,257] 3,054,128) 3,036,341 49,720 10,329 32,6938 ? 626,537) 3,013,799 8,003,648 
| ———- 7 — - oa : - . pa a 4 7 ae ' 
Spmits—Charged with Duty........... gallons! 5,530,686] 5,471,853) 5,879,330 2,512 560 79 
| Free of Duty for exportation ............s0000 {| 148,305) 142,767; 159,685) 148,505, 142,767) 159,685 . ~ mo “an 
co oa 7 ta K 3 a ~ 28,174, 5,738,495) 5,878,557 
WERE: debisbietocceds 8 cndceisiicctesies | 5,678,991 5,884, 620) 6,039,015 150,817, 146,127, 160,478 ) 
SuGar, used in Brewing ..................+.- ewts 44.340! 41,624 £5,240 44.340 41,624 45.240 
| 7 1 
UNITED KINGDOM. ie: 
CHECORE ..0..05s.-cccccccccccccesccscecsvcsescoees cwts 3,94¢ 89s) 3,816) 3,747 2,549 3,816) 3,747 
ce asc | 7 = —_ 
Mart—Charge od with Duty ............ bushels 35,444,996'36,521,335/39,120,146)) 386,247! 870,499) 347,510 
. ’ , 33,839,620'35,086,618137,767,302 
Do. used in Beer exported (estimated)... ‘so 1,219,129, 1,064,218; 1,005.33 t 33,839,620 35,086, 618/37, 767,30 
Free of Duty for distillation and exportation! 4,128, 494) 4, 665, 349) 4,776,267 20,117 25,440) 26,615 4,108,377) 4,639,909) 4,749,652 
— for feeding cattle............... ove 
' 
| 39 573.4904 ‘eel Donat eee Pad a Ee eae ee aaa 
\ SOCAL scnsin pSeothasbisipasoctbartevacctie 9,573,490) 41,186,654 43,896, 413 3 5,493 3) 1,460,157) 1,879,459) 37,947,99739,726,527 42,516,954 
|| Spirrrs—Charged with Duty .......:.... gallons\21,579,953'2 1,822,338 21,890,: 285,053; 255,387) 273,274 
| Free of Duty for exportation Seccncccbooboodves rm oy er 90 5614 1,014, 297 788,808 90 yee 21,294,900 21 566,946 21,617 082 
| TOTAE sevccscsccscvccversedeceseesceceeessfaay004,200i20,61 1,14] 22.7 95,970) 1,299, 350) 1,044, 195 1,178,888 ) 
| i 
| | 
|| Socan (Home Made) ........4. lelsabespedl cwts| 26,388 su 26,388 Pd a 
| . : : a y 
| Used in Broting............cccrcsocssescceseoses 603,411) 665,695 652,737 oad en 603,411 665,695) 652,731 
aa...) ere 7,957} 1,788 aa ss 7,957 1,788) san 
| Molasses used in Distilling. spp bendibvonnensctbodten 126,948) 46,558 90,2 ° 128,948 46,553) 90,26% 
| 7 ~ * Duty repealed froin Ist Sa 1874. , “| an is “ .. 4 
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| IRCULATION OF BANK IN THE UNITED KINGDOM. 


























































































































































































































































































































































ORTED; 
8 ended | } (From the INDON GAZETTE.) | 
——__ | 
ENGLISH _SEIVATS B 
baila a , A ANKS. . _ ENGLISH PRIVATE BANKS— Continued.) 
N. | | a 7 se ' oe po 
| Author- | 
ae : | AVERAGE CIRCULATIO! Auber AVERAGE CIRCULATION 
1876. BANK, ised BANK ised , ; 
-—_————— Week Ending--— —_—-- 
Issue. |< e nding a Cn Week Ending—--—-, 
— | Nov. 4, - | Nov. 11. |Nov. 18, >v.25. Issue. Nov. 4. |Nov. 11. |Nov. 18. |Nov.25. 
| { | 
3,747 || Ashford Bank S141 4 4 zo | af 2 | af . 
ace Aylesbury Old ermmscovengnrere coseeees| 11849, 10656 10482 ; 10397 10383 Yarmouth and Suffolk Bank, ccosccncenetess 53060 | 38949 | 33245 | 36657 | 37597 
| aldock and Biggleswade Bank . oul 19405 | 19563 | 19390 1 19237 | Yarmouth, Norfolk, and Suffolk Bank... 13228| 9170 9360 9268 9450 
| | Remnetaple Bett osccs.t:.i.. aa oo — 17398 26764 15729 | ONES BREE seccnnedsnatinerssees-Stdnbsocie veers 46387 | 38704 | 89073 | 41044) 46226 
025,965 | | Bedford Bank ......94..... 9438 | gonme | Seees| Seas ani67 Total sorves leunibe \abenans | 63 
6 Bicester and Oxfordshire Bank $7000 | 14087 | 14938 | j4a7s) 14884 | ancccennnreezeeecceetone SOON gee (2508156 [2554485 jasz14as |daa6063 
3 ‘, 72 or a evescsece Robestccdadcosose socene pe 55209 } 55305 5523! 5AB4A 1 ” Estin rated, 
re 69 8523! ! | 
|; Hristo: DANK..... eeeeeeeeeeeaneseerens 4827 18367 sem 38555 | AT 
Broseley and Bridgnorth Bank . 267 17 137 7 | eases , or ae | ENGLISH JOINT STOCK BANKS 
oe Buckingham Bank ...... soast base | site isi ishis = — 
363,537 ‘Bury and Suffolk Bank. 32363 | 35340 | 34239 sata aaa | 
— | oe BBR oven 43457 20853 | 20705 | 203K 19945 Author Averace CIRCULATION, 
wet a Did Bank .se.eseeree gecaspoerpeseenses 55153-17366 1747| 18019 BANK OR BANKING COMPANY. | ised 
edfordshire Leighten Buzzard Bank...) 36829 33499 | 3] 31206 y andi 
Brecon Old Bank........ aenninunenienionbed vee | 68271. 88543 | 318 satis | Issue. | Qo. 4 -Week Ending ————~ 
Say) Fo | Bright on Union Bank ....... | 3 5794 288] | tobe 19312 tase alia “J Nov. 4. |Nov. 11. (Mov. 18. [Nov. 35. 
950,020 | Burlington and Driffield Bank. 12745 11484 | 12] | 12576 | £ ai 4} <6 2 
ury S¢ ae erat ee my ew ’ ‘ 
| Cambridge — — a | bree aaa lt | 12047 | a el Westmorland 12225 10946 12023 12242 11400 
Si TEE senneniniiiniastbeenennencseonen 257 2179 | } 17 | Barnsley «| 9563 8993 9157 9352 9695 
——.. C ambridge 1 3 9016 18. aie . | soe . 
| Semechane eke wridgesbire Bank...) 49016 41652 | 44¢ | 43235 | Bradford...... sesseennnass | 49292 | 49966 49842 48947 | 47260 
Gclichacane Mand 33671 20935 | 20496 203 | 20330 ; Bank ef Whitehaven, Limited........ peanaes | 32681 26833 27816 26797 26160 
con” | Colehe os and E ose 25082 11110} 10843, 104} 10303 | Bradford Commercial.........+-100-ss++8 | 20084 19877 19933 20166} 19950 
viches anc ese an ” 9an1e@ | a0716 | 91710 ! 3urtor Tttoxvretem. and shbour Jak 7 ( "904 PV OK« Reus : 
——.. | Cornish Bank, Truro .....000 toons ee | ot — ae roe emcee Union; GOvOl | 47393 | 46363 | 45363 | 0600 
oe aml | as " 69 29165 28813 276 | 25757 | Chesterfield and North Deibyshire......... | 1082 1 10135 10288 10350 10403 
603,079 | City Bawk, Beater seesesce 21527 | 10479 | 10581 | 109} 10380 | Cumberland Unik . st 35189 | 37135 | 32751 | 31504 
- ao Bank, Settle sets 77154 76703 | 76274 "3y | 73033 ; Coventry and War 14912 13562 13245 14784 
54,879 oe — ab  y - Evans and Co.)| 13332 11074| 11201 103 | 11889 | Coventry Union ....-s.ssssnees 15389 | 15180 | 15323 | 14686 
al | 7 ae Smith and Co.) 41908 ans 28636, z24} 27366 | County of Gloue ster... 90163 | 88465! 88117 | 89311 
5 5 SEE cheavendcannen ss eonscacetesneee 272: 2734; 2745 an 24959 arlisle an erl 2486 5 24385 : 
Devizes and Wiltshire b ain | Baas) teen | ap | 4637 | Genie Giant 0 a A 
D 2067 140 | : 0 | 4517 } Carlisle City vis 20041 20181 | 10483 19865 
| | — = — deennoccensabebects $6218 82310 | ges | 87435 | County of Stafford ...... var? olan van M3 
> Fan Une ERNE Cnsnsovensccebsssesbocoesooyuonss 10664 4594 S 4 $324 , Derby and Derbyshire ...... 9299 1 306 | 
743,678 | a a ae — erpesesl 18807 31697 33 32537 | Dar ineton District Joint St 200 ue r7234 | 23733 
“ast Cornwall Bank, Liskeard 112280 85586 | Gloucestershire.........--s+« 32 39739 | 13 3705 
£06,096 | East Riding Bank, Beverley......... s3an4} 5 flalites Jolut Stock. Mavic | 12000 | 18096 | 70 
Essex and Bishop's Stortford Bank ...... 361: 3 | 3193 vddersneld ... seo7s | Sise3 | 81 8555 
146 ri aber Ci isccwstesce.snes:i. cénictose : okaanh 16625 1 1 rT a ; ee a arene : oa $1936 - 
‘ 9,769 Farnham Pank 6ass 05 | 64: ) li tax Conn “9539 seet “nice . , 9435 
6 : 55 “x i i a OTIINGICILAL ccecesesecceeee « JosZ Youd ‘ « 
a Got: imine faa 5} 5500 i29| 5590 | Halifax and 32527 31090 rues | $1600 
’ ’ ing f awe 
| Gocalming Bank... 6004 999 | «= 757 | Helstot .c...cccccccsccccccesesese’ 1496 1506 1476 
Guildford Bank 11037 » Ds; 1030: | Knaresborough and Claro. 23010 | 27906 | 27008 
Grantham Bank .. 17370 | 168 | 16724 | Lancaster 65333 | 84793 | 60093 
. sabes 370 | 2b | Lancaster ...cceereereeeeeees 9% 
358.025 || Hull and Kingston-upon-Hull Bank ...... | 19710 bey | 20295 | Leicestershire .. M j C45 Geoo2 | 64204 
Vad || Huntingdon Town and C ounty Bauk .. 25035 4640 | 22847 | Lincoln and Linds O16: 5 7 50573 | 47273 
| hy 2 5 % ee0k | st im af aind VY caccenscecceccersessensoees ot > 62 g | 2Zie 
I Harwich Bank seeeecneeeseeneneneeenerareeeeneres 1243 938 3955 | Leamington Priors and Warwickshire...) 13375 10925 1159; 10809 | 11035 | 
\] Hertfordshire, Hitchin Bank ..... “ 29)87 | 3608 | 28088 | Ludlow and Tenbury....... 10215 | 9091 9308 9170 | 8737 
—e Ipswich Bank sesseeenenny + ssenenennees oo 2} 3971 | 16662 | Moore & Robinson's Nott : 35818 | 37335 | 34525 535 35060 | 
;| Ipswich and Needhau Market Bar os ’ 411 43507 | Nottingham and Nottinghamshire 29477-26635 | 26955 27435 |} 
4,418} || Kentish Bank ibelaaevebicenenvens vs 13 1403 | BY BOORMAN WUIND ccteece ssh etocncconeagncsnies .-| 63939 | 38690 33811 $8350 | 
|| Kington and Radnorsh Bank be l 672 31 | Northamptonshir: Union Bank . | 843 56 19 03 57720 65918 
a5 } || Kn aresborough Old Bank e0eee o0b of 2134 389 | $ | Northamptonshire .. | 26401 17377 18045 17083 
35,395 | aoe Bank ccecesccees | $7033 | 3238 | 93 | North and S a 63951 65684 61703 57106 | 
= | j| Leeds Bank .......sccrssssssssesssssessessenses +) | wld | 191581 | Pares’ Leicestershi ..| 69300 50964! 51965 61187 | 
| Leeds Union Bank ..s.ssesersesescseeesesesseees 3803 "TU53 | $7045 | Sheffield ......cccrcsrcsecacepecerssesssssssecsenss 35843 25088 26515 24927 | 
—- Bank..... ie 4439 929 215k Stamford, Spalding, and Boston ..... 65721 $9059 51804 49047 
J | ewes Old Bank .. a DAW: pia 2i77 | 21604 | Stuckey’s Bristol snd Somersetshir --| 356976 317787 314616 304820 | 
97,664 | Lincoin Bank ..... eooeee| LOOSEZ  Ybr42 517 | G170 | 6100 ) Stourbridge and Kidderminster ............ 30 17442 16413 46366 | 
: | Llandovery and L landilo Bank --| 32045 | 26136 29124 )| 27217 | Sheffield and Hallamshire....... 3524, 2255yv ; 2i83i 21236 | 
105,984 | Loughborough Bank ........ seeeeee | 7339 5804 93] 6430 | 6644 | Sheffield and Rotherham Joir k ... 52496) 52087 ; 48559 
| | Lymin; ton iis tahecntaaiabistnacashi wis 5038 2111 tig} 2) 46 | 2085 | Swaledale and Wensleyda!l 3 : $ 53508 53830 | 
03.648 | pane Regis and Lincolnshire Bank ......] 42517 28587 2573) 407 25504 | Wolverbampton and S.affordshir 35373 | 15305 i5LEO 15430 
049 | , Lynn Regis and Norfolk Bank «| 13917 9013 89lo | 510 8355 | Wakefield and Barnsley Union 14604 13905 13350 13947 | 
an Macelestield Bank ssavsesseneene | 15760 | 10380 10753 | 1087"| 9 Whitehaven Joint Stock ......cccecseseees 31916 | 29375! 31655 32112 | 20565 | 
oo Bank seseeerere serensensenceeseorenss | 18688 1594 16385 1874e | 1557 Wes: of England & South Wales District, 83535 | 73343 | 70381 71001 | 70603 | 
fonmouth GRE BGI cccccvecescies scctesescsbes 16385 183] 1672 i733 | L703 | Wilts and Dorset.........ccse. evoccchenee shenes 76162 6868 4 71475 74331 74774 
\ powers Bank copes sesnasesees «| 28788 9534 1083) } 7} 1 HEL | West Riding Unmion.......cccssssssersereeeeees 31029 | 3368S 33790 33052 33818 | 
78,537 || | aoaere = oe Bank a 51615 £5355 A215 | 1233 | > | Whitchurch and Ellesmere ........++ tocesed 7475 4816 4979 6029 | 
N DUTY Bank....ccccccceres «| 367 1is2- | 22005 jl4e3 | Worcester City and County, Limitea ... 68 48 2475 2233 1558 | 
Newmarket BIE cosidshehioss “i 1475) | 1Ht0 | 13853 | York Union Banking .......cssscsseeeses 6 72080 71414 | 70640 | 
— —P — coak . 1833} 71700 77753 | York City and County 92940 | 93233 95334) 95930 1] 
vai ans, Plym< eeecesccocccccccosoccrcs 2133 7) ] 7 YOrR shire ...cccccccccccecsess eceecees ececcscccceees 114217 | 119167 126301 | 124650 | | 
tates oh ree eee ma} “gysal 37 oa vl haghentidal 
Nottinghatn Bank s.c.cccscscccsessscesecseeeees oF isis oui 4 | ) 26525s 204786 (231097 76 9250918 | 
| eee. | $07 - ets tO] .nccce..scccccccccccersevercncecocacess © 652593 2204786 2310971 2287620 2259018 
Oxford Old Bank... go7ig | 29520 #365 The anbioi oes teaniatt : 1] 
Old Bank. Tonbrid 20715 | 2932 eee The subjoined returns show the average noto circulati = 0 of the Seotch || 
. BO .cccceee 12°57 11751 Llu54 Pp 
Oxfordshire Witney Bank . Foe 50098 5425 | and {rish bank ks of issue during the four weeks ended Oct , 1876:— = || 
9.747 || Pease’s Old Bank, Hull ..... 5uR29 47315 43184 
. Penzance Kank sovececesevccconcces 7175 7290 6395 | SCOTCH BANKS. 
1 Reg ading I sank (Simonds and Co.) rooe 1848} 18214 Islov 
| amnding Bank (Stephens, Blandy, & Co.) | 28i63 | 26050 | 25305 Autl A |_A 
-- one | Richinond Bank ..e.cccoee eveesececccesncccesccs 691 | @985 | 6600! 68 7 — | Soe” ise oaee 
37,302 | 1} Senden Beak. ee aemneen = = | - aaa BANK ised Cireu- ‘Amount of | | 
9.652 Rye Bank apinepennmanenneninn eunepbeesnennececs 29864 S048 8303 7926 7622 Issue. lation. | Coin held. 
bos ao si aud North Essex Bank: 47646 | 20975} 19651 | 19445 | 19952 sig pote im | 2 g oe | 
ae Salop Ban weecceccscccccsccccccees| SESS 4367 | 236 4208 27 5 adi : 
|| Seartceoush Ola Banke. — cam | an A. 4 a inay | Bank of Scotland, Edinburgh ....... eivcseeeees .| 343418 | ea79r2 | 445187 fP 
6.954 | 1) Shrewsbury Old Bank ....ccccc.cccs 43191 eam . en 8 ae ° : in Royal Bank Of Scotland, Edinburgh .ccccocecsceeeseeees | 216451 736365 | 629213 
6,90) 1 || Sittingbourne and Milton Bank ............ 4: 9 2373 | “6066 | "1683 1914 Sritish Linen Company, Edinburgh ......... sve] = $58026 554118 | 266741 | 
/ Southampton Town and County Bank... 8272 ! 8341 9081 7395 Commercial Bank of Scotiand, Edinburgh | 374880 815965 | 564396 
Stamford and Rutlend Bank ...........- ° 1 1923 } 11397 11905 11854 moana a + Seaton BEE nn | wee 638357 | 468180 | 
Shrewsbury and Welsh Pool Bank ° 19467 rey o 13644 Union Bank of Scotland, Edinburgh euqnoccosgupesees 4543146 790611 | 488068 
‘whitest ieak 7 santo | 11428 Aberdeen TX wn and County Banking Co., Aberdeen 70133 228478 | 185812 
7089 || | Thornbury Bank aie | aed North of Scotland Banking Company, Aberdeen...... | 164319 357706 242618 
re Tive:ten ano Devonshire Bank s309 | 4950 Clydesdale Banking Company, Glasgow 274321 657175 Sa7177 | 
Thrapston aud Kettering Bank . 11030 | 10 31 City of Glasgow Bank, G'asgow ........s+e0+. 72921 667232 645493 
Tring and Ches»am Bank... 19488 : aoe | Caledo: ian Bauking Company, Inverness 53434 136480 } 94929 | 
——_ Towcester Old Bank ....... “510 zg 19 ‘ : 
Union Bank, Cornwall S810 a DUI saciscinapinsediaieathiahathemaner aceeetieaial | 2749371 | 6173510 | 4887704 1 
Uxbridge Old Wank .....ccccscccoscccccosecees 5409 | “pall | 
Wallingford Bauk ..... > © cedeceseced 4099 } 7 158 } IRISH “BANKS. 
— Warwick and Warwickshire ‘Bank Set 23038 | od use | — — 
{| Wellington Somerset Hank . “4093 | 7 933 | B ! | 
2,737 || || West Riding Bank S| 7 3983 | Bamix of Lrelnnd savssesesesesneeemeeerneeeenetetcees wee 3738423 | 38 504948 
|) Whitby Old tank i soem 7 aa | Provincial Bank of Ireland ...-sesseeeseees -| 927667 | ‘073s 417457 
“oan || || Winchester, Air sford, and Alton Bank 25992 9581 | 9170 | 4 | 19165 | Belfeot Banking Company ..» | 281611] 654220] 367859 
0,267 |) Weymouth Old Bawk.......s00» | 3980. | 30008] anes} 41: ro | oie | 243440 | 568508 | 402017 
— '| Wisbech and Lincolnshire bank... | BUR aoe | = *1159) | Ulster Banking Company ---| 311079 | 874664 711960 
|| Wiveliscombe Bank... henner by713 | 37212 | 36L04] 34999 SHOLS | National Hank ......csscssserseeeesee | 852260 | 1656215 | 1076117 
Worcester Old Bank o = a 1848 1873 1887 Lapeapemn| —_—_—_——_ | —__—_——- 
. FOO Oe RRO EO eRe ee eee ee 5 379 752 ¢ 25 " S 
\ 7448 | 437271 42484] 41960 11335 FOROB cevececcscesicsas sesvsserssseuessesssecessessereerees] O85M04 | 8094165 | 3490976 t 
——— -_-—— Satin { 
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SAVINGS’ BANK RETURNS. 
|| Tue following Return shows the amounts received from, and 
|| paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
|| United Kingdom, by the Commissioners for the Reduction of 


18, 1876 :-— 


Total Amount 
paid by the 
Commissioners. 


received by the 
Commissioners. 








' 
| 
Total Amount 
| 
| 























Savincs’ Banks :— £ 8s a £ s ad 
In money and interest credited .....2....ss00000+ 75,861 10 7 9,510 3 3 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 813 8 7 eee 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ........0.+++ eee 1801 3 3 
Weta coccerccvecvocscassnesccensecsecssecee 79,874 19 2 61,311 6 6 
Post Orrick Saves’ Banks :— 
In money and interest credited ........0sss+000 148,184 2 6 9,000 0 0 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks................. 1081 3 3 eco 
By transfer certificates from Post Office 
| Savings’ Banks to Savings’ Banks.......... oe ose 813 8 7 
| i aikctiisiiinttientnvcinactincnsin vinnie 149,985 5 9 9813 8 7 
1 At 18th At corresponding) At corresponding 
| November, period last period last 
1876. Month, Year. 
|| Total amount at the we tit ot— . : . Sant > an 
The fund for the Banks for| £ sd £ sd £ sd 
i} RIGID cccocinstiesernre-s poszesee 42,544,961 14 0. 42,526,598 1 4 41,678,201 19 5 
The Post Office Savings’ Bank | 
a eecescocce esseoseees| 275401,22]1 15 8) 27,351,049 18 6) 25,571,919 18 8 
eaters -»-| 70,036,183 9 8) 69,877,647 19 10) 67,260,211 18 1 
Rebiews. 
AmonG the pamphlets and periodicals which have lately been 
issued, we have received the “ Journal of the Royal Agricul- 


tural Society,” Vol. 12, Part II. It contains, besides several 
valuable technical articles, one on the history of roads and 
road-making, which is very practical in its aims. The writer 
does good service by urging that, although inferior roads may 
be laid down with comparative saving in the first outlay, yet 
“the most improved system is demonstrated to be the most 
economical,” These were the words of the Select Committee 
which reported on the matter in 1819, and it is satisfactory to 
find that the changes 1a the cost of maintenance, manual 
labour, &c., have not since impaired the general truth of the 
principle. 
League in Aid of the Christians of Turkey, is a pamphlet 
which reflects the constitution of that League, whose leading 
members show a sprinkling of officers, naval and military, 
with clergymen, and others of peaceful profession. It mixes 
philanthropy with warlike threats, which is inconsistent; and 


believe impracticable. Various pamphlets on the price of 
silver have also appeared, in which tbe views of the writers, 
though differing in many ways from each other, show that a 
much more sound appreciation than used to be the case of 
the significance of the great fall in the market for that metal 
has gained ground, while the slow but sure working of com- 
pensating forces has become patent to the many who have 
given the subject good and serious attention. 

_ New editions of three standard books, on economical sub- 
jects have appeared. Mr Goschen has brought out the 
ninth edition of his “Theory of the Foreign Exchanges,”* 
which is in the same form as preceding editions of that well- 
known work. Recent events will perhaps suggest another 
reason, in addition to those which Mr Goschen gives for 
the common consent of foreign countries, in making 
London their banking centre, and that is the comparative 
freedom of London from the political tremors which occasion- 
ally scare away all the loose capital that can be spared from 
less tranquil centres.—— The third edition of the “ Principles 
of Banking,” by Mr Thomson Hankey, M.P.,* and former 
governor of the Bank of England, has also come from the 
same publisher. Mr Fawecett’s excel!ent manual of “ Politi- 
cal _Economy ”’+ has reached its fifth edition, the newest 
addition to which is a chapter on the depreciation of silver. 
This has the value, amongst other good points, of being a 
handy epitome of the results of the deliberations which Mr 
Fawcett himself took part in, when on the Select Committee 
of 1876, appointed to inquire into the matter. Mr Fawcett 
naturally comes to the conclusion that the fall in the value of 
that metal must produce an increased demand for silver in 
India, and so create of itself a check to the downward move- 
ment. He further argues that the rise in prices in India, 
which an extra supply of silver currency will bring about, 
will merease rather than lessen the disadvantages to the 
Government of India. With a fixed amount to receive in 
silver, that Government will be brought to face an increased 
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* Effingham and Wilson: London. 
t+ MacMillan and Co: London. 


“Cross and Crescent,” by the Secretary of the © 


f 
it advocates equality of rights under Ottoman rule, which we 
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the National Debt, during the four weeks ending November | 
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mand for it in its payments. But in general Mr Faweett’s 
ok retains its reputation for striking arguments and 
ustrations, while his conclusions are carefully moderate. —— 
} Gracroft, of Austin Friars, has brought out a twelfth 
ection of his most reliable and useful ‘‘ Trustees’ Guide.” 











CMMERCIAL AND MISCELLANEOUS aa 


he Clyde shipbuilding trade has revived somewhat since the close 
ofeptember, some good contracts having been closed. These, however, | 
aronfined to afew firms, and the general trade is still far from |} 
safactory. In several of the yards builders are engaged on their 
lawessel, and there is an unusually large number of empty stocks. | 
Ine Glasgow district, from Rutherglen to Scotstoun, there are 38 | 
stos occupied, being about the same number as in previous 
mohs. In the district between Renfrew and Dumbarton the present | 
nuter of vessels in various stages of construction is 21, as against 28 
@mth ago. Pert Glasgow shows a decrease of 2 ; while in the four | 
yarat Greenock there are only 6 out of 18 stocks occupied. The | 
retus of the launches show no great falling off in thenumber of vessels, | 
but ere is a decided decline in the amount of tonnage built. Last 
mon’s total was 4,000 tons under that of the same month in 1875, and 
6,00tons under October, 1874 ; while the ten months show a decrease 
of 2900 and 56,000 tons respectively under the same periods of 1875 
and 74. A majority of the vessels at present being built, and also of 
the oers lately received, are for sailing vessels. The number and , 
tonna of the vessels launched during the month and ten months, as | 
contrted with corresponding periods, were as follows :— | 











Month- 7 —Ten Months— 
Vessels. ‘Tons, Vessels. Tons, | | 
876 supeewes 20 cco 3700  .ccoccece... B10 162,000 
75 © WD cccces 21,000  .....c0c008 223 191,000 
: © BB ccecse BBAOD  ceceee sovce BEB cee +318,000 | 
. —_ ~ = a enn Bee | 
372 2.00 7 2.300 ... 160 sseees 


eesveces...208 7 cece coves 182,800 a 
Theuarterly return of Mr Waterhouse, the accountant of the North 
of Enand Iron Trade Arbitration Board, contains the following 
accounpf sales during the three months ended 31st August, 1876 :— 











Average 

Weights Invoiced Per Cent. Net Price, 

Description. tons cwts qr lbs of Total esd 
RNS ccocesccesscoce BBAISS 1 O LL  ccccee 23°60 ...... 6 3 968 
ates ..... See OT BR ccsess 42°11 ...- 7 8 SSL 
WR saneate 21,005 17 115 ease Z3ES  .cvce - 619 11°23 
AZIES...cccccereeere 10,8565 9 210 woe... LGZ roves 618 422 
Total ......008 93,431 8 1:19 ...... 10000 cee 619 668 







This tturn, as compared with the one presented for the previous | 
quarter ading 3lst May, shows a decided declension of trade and re- 
duction »f prices. Then the whole weight invoiced amounted to 
108,054 ons, and the average net selling price was 7/ 6:—6s 6d per ton 
higher thn in the present quarter. The make of rails then was 
28,971 tas, and the price 6/ 11s 8d; plates, 45,659 tons, at 7/ 13s per 
ton; bas, 20,989 tons, at 7/ 11s 7d; angles, 12,433 tons, at 7/ 4s 2d. 
It will beseen that there is a reduction in the manufacture of each class 
of iron, erept bars, which have increased toa small extent. It may 
be instrucive to note the extent of tne decline of the rail trade. In 
1873 the ranufacture of rails in connection with the firms included in 
the Boardof Arbitration amounted to over 81,000 tons per quarter— 
nearly for times the quantity at present produced. 

Messrs Vm. Bird and Co.’s Iron Trade Report, dated October 17th, 
states tha’ the various branches of the British iron trade have some- 
what recoered from the depression that has so heavily affected them, 
and as the probabilities of war increase prices stiffen. In Scoth pig | 
iron the sate ranges now from 57s per ton upwards, notwithstanding a | 
decresse ‘hus far of 74,030 tons in shipment and an increase of stocks 
of 29,280 tons, while the number of furnaces in blast is 119 as against | 
116 in October, 1875, and the importation of Cleveland pigs into Scot- 
land shows an increase of about 55,0C0 tons for the nine months. In| 
Clevelard the production of pig iron has not much changed, ane stocks | 
in hand amount to about one month’s make, say 163,000 tons. Prices | 
are 50s te 51s for No.1; Bessemer pigs range frem 62s 6d to 70s for 
No. 1, according to conditions of delivery and payment; cold blast pig 
iron is quoted 6/ 5s to 6/ i5s f.o.b. In the engineering trades scarcity | 
of work has not yet been greatly felt, and during the last six months | 
many orders have been given out for locomotives and rolling stock, | 
bridges, roofs, and other large constructions. Importations of rolled | 
joists and channel iron are frequent, but some large contracts have also 
been placed with English works in preference to Belgian. This has | 
increased the number of English sections now available for export in 
competition with foreign makes. It is truly surprising that with the 
loss of the United States’ orders and the hopelessness of any export 
hence to that market, added to the universal stagnation of trade, it | 
should have been possible to avoid a more serious drop here, and main- 
tain quotations with, on the whole, so much steadiness. The decreased 
production in all countries has helped to avert this evil, and of late the 
market has also been greatly assisted by the action of several railway 
companies (foreign more particularly), who under the pressure to find 
work for home industries have availed themselves of the depression to 
purchase ahead of their immediate requirements, in some instances 
with deliveries extending over three to four years. Though many 
makers here and abroad have thus secured a backbone of work, it is 
not encouraging to the general trade to tind them viewing matters so 
hopelessly as to desire orders on the books at current rates, which leave 
admittedly little or inadequate profit. Again, if large buyers place 
their requirements for some years to come now, the demand of the 
future must be sought in new quarters not yet visible. Wrought iron 
rails are now quoted 5/ 10s to 5/ 15s f.0.b., after contracts accepted at 
51 28 6d to 5/ 5s ; steel rails are quoted 7/ 10s to 8/, having been as low 
as 7/ f.o.b., and 6/ 15s delivered into trucks. 
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